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Mania – that would be 2015’s Word of the Year in international corporate 
finance, if such a competition existed. Indeed, since the beginning of 2015, 
with a total value of $1.92 trillion – the highest in at least the past 20 years – 
over 70 mega deals have made international press headlines. Faced with the 
record high $4.7 trillion M&A deal value and an increase in the aggregate 
value of venture capital deals for the third successive year, the media were 
not short of adjectives like “historical” and “record-breaking”. They were 
not the only ones getting excited, with investors delighted and corporates 
full of confidence.

However, this euphoria masks some worrisome signs, such as the 
disappointing performance of the IPO market (the worst since 2009), or the 
$481 billion in withdrawn deals in the first five months of 2016, according 
to Dealogic (yet another superlative as it was the highest level since the 2007 
financial crisis).

In 2016, the deal atmosphere has clearly changed. Market volatility, along 
with a troubling macro environment – from emerging markets to lower 
commodities prices to geopolitical risks such as the Brexit, the threat of 
terrorism and the election year cycle – is fueling a lot of uncertainty and 
putting a major dampener on deal-making. HR changes, increasing 
regulatory pressure and emerging technologies such as digital banking, 
Bitcoin and Blockchain continue to impact financial professionals, whether 
or not they are prepared.

Lawyers have not been spared from this whirlwind, but for them there are 
advantages as well. Today nothing can stop the consolidation trend between 
law firms. Globalization of deals and clients, aggressive competition, the 
impact of the internet or the commoditization of certain kinds of work, the 
reasons are many but there is one common point – every firm want to be 
bigger, international and competitive. We’ve never seen so many big law 
firms in the world, expanding at such a fast rate, which gives us the same 
feelings of excitement as we have for the M&A market. 

What’s next? Well, “?” seems to us a great choice for Symbol of the Year 2016 
(again, if such a competition existed).

BOOM, BREAKDOWN, AND...?
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FA: Financial Advisor	 LA: Legal Advisor

CHINA TOP 10 M&A DEALS
July 2015 - June 2016

DATE DEAL VALUE
USD 
(MILLIONS)

TARGET 
COMPANY

DEAL 
DOMINANT 
INDUSTRY

BIDDER BIDDER 
ADVISORS

SELLER SELLER 
ADVISORS

17/06/2016  6 919 
Shenzhen Metro 
Qianhai Internatio-
nal Development 

Real Estate China Vanke
FA: China International Capital 
Corporation; CITIC Securities; 
Southwest Securities Company

Shenzhen Metro 
Group

N/A

23/05/2016  7 679 S.F. Holding Group Transportation
Maanshan Dingtai 
Rare Earth & New 
Materials

FA: China Merchants Securities; 
CITIC Securities; Huatai United 
Securities
LA: Grandall Law Firm

Private Investor N/A

24/12/2015  9 567 
PetroChina United 
Pipelines Company 
(50% stake)

Energy
PetroChina 
Pipelines

FA: China International Capital 
Corporation; Goldman Sachs
LA: Freshfields Bruckhaus 
Deringer 

Taikang Asset 
Management 
Company; Beijing 
Guolian Energy 
Industry Invest-
ment Fund 

N/A

18/12/2015  7 201 
Qihoo 360 Techno-
logy (73.2% stake)

Computer 
software

Consortium 
for Qihoo 360 
Technology

FA: CITIC Securities; Huatai 
United Securities
LA: Fangda Partners; Haiwen 
& Partners; King & Wood 
Mallesons; Kirkland & Ellis 

Qihoo 360 Tech-
nology

FA: J.P. Morgan
LA: JunHe; Latham & Watkins; 
Simpson Thacher & Bartlett; 
Skadden Arps Slate Meagher 
& Flom 

09/12/2015  7 027 
Postal Savings Bank 
of China (16.92% 
stake)

Financial 
Services

An investment 
group led by Chi-
na Life Insurance 
Company 

FA: J.P. Morgan
LA: Clifford Chance; Fangda 
Partners; King & Wood Malle-
sons; Shearman & Sterling; 
Tian Yuan Law Firm

Postal Savings 
Bank of China

FA: China International Capital 
Corporation; Morgan Stanley
LA: Davis Polk & Wardwell; 
Haiwen & Partners

07/11/2015  12 537 
Sanxia Jinshajiang 
Chuanyun Hydroe-
lectric Power 

Energy
China Yangtze 
Power

FA: CITIC Securities; Huatai 
United Securities
LA: Tian Yuan Law Firm

China Three 
Gorges Corpora-
tion; Sichuan En-
ergy Investment 
Group; Yunan 
Energy Invest-
ment Group

N/A

14/10/2015  33 688 

China Mobile, China 
Telecom, China 
Unicom (wireless 
tower assets)

Telecommu-
nications: 
Carriers

China Tower 
Corporation 

FA: China International Capital 
Corporation
LA: Commerce and Finance 
Law Offices

China Telecom 
Corporation; Chi-
na Mobile; China 
Unicom (Hong 
Kong)  

FA: China Securities; Morgan 
Stanley; UBS Investment Bank
LA: AnJie Law Firm; Freshfields 
Bruckhaus Deringer; Freshfields 
Bruckhaus Deringer; Haiwen & 
Partners; Sullivan & Cromwell; 
Zhong Lun Law Firm

18/09/2015  6 846 
China Merchants 
Property Develop-
ment (48.1% stake)

Real Estate
China Merchants 
Shekou Industrial 
Zone Holdings

FA: China Merchants Securities; 
CITIC Securities
LA: JunHe 

China Merchants 
Property Develop-
ment

FA: Haitong Securities
LA: Rajah & Tann; Shu Jin 
Law Firm

01/09/2015  6 737 
Focus Media 
Holding 

Media
Focus Media 
Information 
Technology

FA: GF Securities; Huatai United 
Securities
LA: Jingtian & Gongcheng

Private Investor N/A

04/08/2015  7 584 
Shougang Jingtang 
United Iron & Steel   
(51% stake)

Industrial 
products and 
services

Beijing Shougang
FA: Huatai United Securities
LA: Jingtian & Gongcheng

Shougang Group 
Corporation

N/A
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CHINA BEST INVESTMENT BANKS
Large Cap & Cross-border

The firms are listed alphabetically within each band

FIRMS KEY LEADERS

LEADING

China International Capital Corporation (CICC) Zilong Wang (Head of M&A)

CITIC Securities Michael Buckley (Head of International M&A)

EXCELLENT

China Securities Ben Zhong (Vice President, Investment Banking)

Goldman Sachs Xiaoyin Zhang (Managing Director and Partner)

Morgan Stanley James Tam (Co-Head of M&A, Asia Pacific)

HIGHLY RECOMMENDED

Credit Suisse Patrick No (Managing Director)

Guotai Junan Securities Tom Zhu (Executive Director, Crossborder M&A)

Haitong Securities Oscar Wu (Director, Corporate Finance)

Huatai United Securities Lei Yang (Executive Director, M&A)

J.P. Morgan Guobin Huang (Head of Investment Banking)

Somerley Capital Kenneth Chow (Director, Corporate Finance), Jamie Cheung (Director, Corporate Finance)

UBS Investment Bank Eugene Qian (Country Head)

Michael Buckley

L�eader: 
Michael Buckley

E�stablished: 
1995

Track record: While Chinese outbound 
investment reached $106 billion in 2015 and 
already $103 billion in the first four months 
of 2016, CITIC was the adviser of choice 
for Chinese firms engaging in cross-bor-
der M&A deals. It advised on 34 deals in 
2015 and was a buy-side advisor to China 
Yangtze Power on its $12.5bn acquisition of 
Sanxia Jinshajiang Chuanyun Hydroelectric.

Team & differentiation: With 80% of its M&A 
activity concentrated in overseas transac-
tions, CITIC is aggressively focused on 
constantly improving its international M&A 
platform. The investment banking team 
at CITIC specializes in both inbound and 
outbound deals, and has the capacity to pro-
vide the full suite of financing and research 
related solutions to its clients.

CITIC SECURITIES:
THE PREFERRED ADVISOR FOR CROSS-BORDER TRANSACTIONS

 Zilong Wang

L�eader: 
Zilong Wang

E�stablished: 
1995

Track record: In 2015, CICC was the sole 
buy-side adviser to China Tower Corporation 
on its acquisition of wireless tower assets 
from China Mobile, China Telecom and 
China Unicom for $33.7 billion. The bank 
also advised PetroChina Pipelines on the 
purchase of a 50% stake in PetroChina 
United Pipelines for $9.5 billion.

Team & differentiation: With an 11% share 
of the local M&A market, CICC is a leading 
financial adviser for investors looking to 
buy Chinese assets. The bank is equally 
focused on Chinese companies acquiring 
businesses abroad. In view of the continued 
global shopping spree by Chinese 
corporates, CCIC plans to expand its M&A 
team to further capitalize on overseas M&A 
opportunities.

CHINA INTERNATIONAL CAPITAL CORPORATION (CICC):
EXPANDING ITS M&A TEAM
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CHINA BEST INVESTMENT BANKS
Small to Mid Cap

The firms are listed alphabetically within each band

FIRMS KEY LEADERS

LEADING

China Southwest Securities Kevin Kang (Associate, M&A)

Guotai Junan Securities Tom Zhu (Executive Director, Crossborder M&A)

Huatai United Securities Lei Yang (Executive Director, M&A)

EXCELLENT

China Renaissance Partners Jeremy Choy (Head of M&A)

China Securities Ben Zhong (Vice President, Investment Banking)

GF Securities Yajun Lu (Head of Investment Banking)

HIGHLY RECOMMENDED

China International Capital Corporation (CICC) Zilong Wang (Head of M&A)

CITIC Securities Dongming Wang (Chairman)

Guosen Securities Kenneth Sit (Head of Investment Banking)

Morgan Stanley James Tam (Co-Head of M&A, Asia Pacific)

UBS Investment Bank Eugene Qian (Country Head)
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CHINA BEST PRIVATE EQUITY FIRMS*

RANK FIRM ESTABLISHED LEADERS MANAGED ASSETS MAIN INVESTMENT SECTORS

1 CDH Investments 2002 Shangzhi Wu, Zhen 
Jiao $16.5 billion Healthcare, Financial, Energy, Services, Retail, 

Manufacturing

2 New Horizon Capital 2005 Jianming Yu ¥20 billion+ RMB
Healthcare & Pharmaceuticals, Consumer goods 
& services, Mid-and-high end manufacturing, 
Energy, Technology & Innovation

3 JD Capital 2007 Lei Cai ¥30 billion+ RMB 
and $300 million

Consumer goods, Services, Pharmaceuticals, 
Agriculture, Materials, Equipment, Mining

4
China Science and 
Merchants Capital 
Management

2000 Xiangshuang Shan ¥80 billion RMB

Energy, Mining, Agriculture, Healthcare, 
Culture & Media, New energy, New materials, 
Construction materials, IT, Consumer goods, 
Advanced manufacturing

5 CITIC Private Equity 
Funds Management 2008 Lefei Liu ¥50 billion RMB

Consumer goods & Retail, Financial & 
Business services, Technology & Internet, 
Healthcare, Environment & Infrastructure, 
Industry & Energy

6 Fosun Capital 2007 Bin Tang ¥60 billion+ RMB
Healthcare, Consumer goods, Equipment 
manufacturing, Services, Energy efficiency & 
Environment protection, TMT, Real estate

7 CCB International 2004 N/A ¥30 billion+ RMB

Healthcare & Pharmaceuticals, Press, 
Environment protection, Infrastructure, 
Consumer goods, Real estate, Manufacturing, 
Financial

8 GUOSEN H&S Venture 
Investment 2008 Yong Long ¥5+ billion RMB Pharmaceuticals, Environment protection, 

Hi-tech manufacturing

9 Hony Capital 2003 Linghuan Zhao ¥50+ billion RMB Healthcare, Consumer goods, Services, High 
end manufacturing

10 Baring Private Equity Asia 1997 N/A ¥9 billion RMB
Industry, Automobile, Media, Mining, Retail/
Consumer goods, Environment protection, 
Education, Healthcare, Services

11 Goldman Sachs 1993 Mingyin Xu $140 billion 
(worldwide)

Food & Drinks, Manufacturing, Financial, 
Healthcare, Hi-tech, Consumer goods & 
services

12 Pingan Bright Fortune 
Investment Management 2008 Lihong Li ¥10 billion+ RMB Healthcare & Pharmaceuticals, Food, TMT, 

Education & Culture, Manufacturing

13 Warburg Pincus 1996 Hui Li ¥60 billion RMB
Financial services, Healthcare, Industry 
services, TMT, Energy, Consumer goods & 
Retail, Real estate

14 GF XINDE Investment 
Management 2008 Xuesheng Xiao ¥7 billion RMB

Pharmaceuticals, TMT, Retail & Consumer 
goods, Environment protection, New energy, 
New materials, Advanced manufacturing

15 CICC PE 2006
Shiyou Chen, 
Shenglan Zhang, 
Lei Wang, Li Yang

¥22 billion+ RMB
Consumer goods, Healthcare, Energy 
efficiency & Environment protection, Financial, 
Real estate

16 Tiger Global Management 2001 Chase Coleman $20 billion 
(worldwide) Internet, Education, Consumer goods
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17 Carlyle 1987

Xiangdong 
Yang, Ziming 
Tang, Zencui Zu, 
Zhunhuan Li

$193 billion 
(worldwide)

Consumer goods, Retail, Healthcare, Financial 
services, TMT, Real estate

18 KKR 2005 Haifeng Liu $99.1 billion 
(worldwide)

IT, Internet, TMT, Food & Drinks, Healthcare, 
Culture & Media, Chain stores, Retail

19 Morgan Stanley Private 
Equity Asia 1993 Xuanqin Zhou $4 billion

Financial, Manufacturing, Consumer 
goods & services, Construction materials, 
Pharmaceuticals, Chemicals

20 CITIC Capital 2002 Yichen Zhang $4.6 billion Pharmaceuticals, Renewable energy, 
Machinery, Agrobusiness

21 Hillhouse Capital 2005 Lei Zhang $20 billion+
Internet & Media, Consumer goods & Retail, 
Healthcare, Financial services, B2B services, 
Advanced manufacturing

22
China Merchants 
Xiangjiang Industrial 
Investment Management

2008 Shenyuan Cai ¥3 billion+ RMB

High end equipment manufacturing, New 
materials, New energy, IT, Aerospace, 
Culture, Agriculture, Services, Biotech & 
Pharmaceuticals

23 Greenwoods 2004 Jinzhi Jiang, Hao 
Wang ¥50 billion+ RMB

Consumer goods & services, Healthcare 
& Pharmaceuticals, TMT, Advanced 
manufacturing

24 Bright Stone Investment 2009 Feng Gao ¥16.8 billion RMB 
and $2 billion

Advanced manufacturing, Energy efficiency 
& Environment protection, Biotech & 
Pharmaceuticals, Satellites/TMT, Tourism, 
Consumer goods, Healthcare, Agriculture

25 ChinaEquity 1999 Chaoyong Wang ¥5.4 billion RMB 
and $1.3 billion

Hi-tech, High end manufacturing, High 
quality consumer goods & servicess, Culture, 
Healthcare, Environment protection, New 
energy, New materials

26
Shenzhen Ping’an 
Innovation Capital 
Investment

1992 Jinshun Zhang ¥4 billion RMB Machinery, Energy, Real estate, Chemicals

27 Trustbridge Partners 2006 Shujun Li $1.175 billion Internet, Healthcare, Consumer goods & 
services, New energy, Environment protection

28 Stone Capital 2008 Liqun Wang ¥5 billion RMB
TMT, Internet, Consumer goods, Energy 
efficiency & Environment protection, Culture, 
Automobile

29 Shanghai Yonghua 
Investment Management 1994 Xiaojing Zheng, 

Liang Jing ¥700 million RMB Software & cartoon animation, Outdoor media, 
Internet service, Pharmaceuticals

30 Haitong-Fortis Private 
Equity Fund Management 2004 Baoguo Li, Junyu 

Zhang, Hong Gu ¥3 billion RMB
Energy efficiency & Environment protection, 
Advanced manufacturing, New energy, New 
materials, IT, Biotech, Hi-tech services
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*Methodology: Similar to Forbes’ Midas list, the firms were ranked based on their investment return and contribution to companies invested in over the past five years.
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CHINA BEST DOMESTIC LAW FIRMS
M&A

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

Fangda Partners Jeffrey Jidong Ding, Jonathan Zhifeng Zhou, Chuanjie Zhou

Haiwen & Partners Fei He, Jiping Zhang, Weibo Jiang

JunHe Wei Xiao, Warren Xiaohua Hua, Joe Jiang Chen, Xinyue Shi

King & Wood Mallesons Ping Xu, Harry Huili Du, Yi Zhang

Zhong Lun Law Firm Audry Hong Li, Dongyue Chen, Yun Zhou

EXCELLENT

Commerce & Finance Law Offices (Tongshang) Xiaofeng Di, Xiaofei Xu

Global Law Office Huawei Lin, Jingrong Liu

Han Kun Law Offices Charles Chaoying Li, David Zhihua Tang

HIGHLY RECOMMENDED

Allbright Law Offices Michael Mao Chen

Grandall Law Firm Weidong Wang

Jincheng, Tongda & Neal (JT&N) Annie Guohua Wu

Jingtian & Gongcheng Wei Bai

Links Law Offices David Weifeng Yu

Tian Yuan Law Firm Xiaohui Zhu, Guanxiong Wu

RECOMMENDED

Boss & Young Thomas Bin Wang

Dacheng Law Offices Rongqing Jiang

Dahui Lawyers Richard Yong Ma

DeHeng Law Offices Li Wang

East & Concord Partners Yi Yao

Guantao Law Firm Hongming Xiao

Wei Xiao

L�eaders: 
Wei Xiao, Warren Xiaohua 
Hua, Joe Jiang Chen and 
Xinyue Shi

E�stablished: 
1989

Track record: JunHe advised CNRC on PRC 
law and HK law in respect of its over €7 
billion acquisition of Pirelli, as well as the 
Chinese financing and the investment by 
Silk Road Fund into this project. It also repre-
sented China Merchants Steam Navigation 
Co. and its substantial shareholder during 
the acquisition of ¥40 billion RMB worth of 
shares by China Insurance Investment Fund.

Team & differentiation: Undoubtedly the core 
practice at JunHe, the M&A department 
remains a go-to choice for multinational 
companies on inbound investments while 
expanding its expertise in advising Chinese 
companies in outbound M&A activities. 
Industrials, financial services and TMT are 
strong sectors.

JUNHE: A TOP-TIER M&A ADVISOR FOR 
INTERNATIONAL AND CHINESE COMPANIES

Jeffrey Jidong Ding

L�eaders: 
Jeffrey Jidong Ding, 
Jonathan Zhifeng Zhou and 
Chuanjie Zhou

E�stablished: 
1993

Track record: The firm advised Alibaba on 
its $1.22 billion acquisition of a 16.5% share 
in China’s largest video site Youku Tudou, 
and also represented Baring Private Equity 
Asia on the $3 billion acquisition and priva-
tisation of Giant Interactive. Other notable 
clients include GE Oil & Gas, Warburg Pin-
cus, Sequoia Capital and Hershey.

Team & differentiation: Widely viewed as a 
market leader thanks to its impressive bench 
of partners and deep expertise in M&A, the 
firm frequently counsels complex cross-bor-
der transactions for its enviable list of clients 
varying from prestigious private equity 
houses, State-Owned Enterprises (SOEs) 
and multinationals. The partners have a very 
strong individual reputation, contributing to 
the strength of the whole firm.

FANGDA PARTNERS: A WELL-ROUNDED PLAYER
ACTIVE IN CROSS-BORDER TRANSACTIONS
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CHINA BEST INTERNATIONAL LAW FIRMS
M&A

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING
Clifford Chance Roger Denny, Emma Davies

Freshfields Bruckhaus Deringer Robert Ashworth, Jack Wang

Linklaters Jian Fang, Teresa Ma

Skadden, Arps, Slate, Meagher & Flom Gregory Miao, Peter Huang

EXCELLENT
1 Davis Polk & Wardwell Howard Zhang, Paul Chow

Kirkland & Ellis Nicholas Norris, David Zhang

Simpson Thacher & Bartlett Kathryn King Sudol, Shaolin Luo

Slaughter and May Lisa Chung, Peter Brien

Weil, Gotshal & Manges Akiko Mikumo, Suat Eng Seah

2 Allen & Overy Victor Ho, Richard Kim

Baker & McKenzie Dorothea Koo, Howard Hao Wu

Cleary Gottlieb Steen & Hamilton Ling Huang

Hogan Lovells Jamie Barr, Andrew McGinty

Latham & Watkins Rowland Cheng, Kenneth Chan

Shearman & Sterling Lee Edwards, Paul Strecker

HIGHLY RECOMMENDED
1 Herbert Smith Freehills Austin Sweeney

Jones Day John Kao

Morrison & Foerster Gregory Tan

Norton Rose Fulbright David Stannard

Paul Hastings David Wang

Paul, Weiss, Rifkind, Wharton & Garrison Jeanette Chan

Sullivan & Cromwell Michael G. DeSombre

White & Case Christopher Kelly, Alex Zhang

2 Ashurst Michael Sheng

DLA Piper Paul Chen

Gide Antoine de la Gatinais

Mayer Brown JSM Betty Tam

O'Melveny & Myers Walker J. Wallace

Sidley Austin Constance Choy

RECOMMENDED
DS Avocats Hubert Bazin

De Brauw Balckstone Westbroek Gaby Smeenk

Debevoise & Plimpton William Chua

Garrigues Manuel Torres Salazar

Lefèvre Pelletier & Associés Nicolas Vanderchmitt

Orrick Herrington & Sutcliffe Maurice Hoo

Reed Smith Richards Butler Denise Jong

Simmons & Simmons Davis Dequan Wang

UGGC Zhen Huang, Olivier Dubuis

Uría Menéndez Francisco Martínez Bolud

Vinson & Elkins Yong Xiao



INTERNATIONAL CORPORATE FINANCE  RANKINGS

INTERNATIONAL REPORT & DIRECTORY SERIES 2016 I LEADERS LEAGUE310

CHINA BEST DOMESTIC LAW FIRMS
Private Equity

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

1 Fangda Partners Jonathan Zhifeng Zhou, Richard Qiang Guo, Michael Xuanting Qi

Zhong Lun Law Firm Anthony Jing Zhao, Jason Xinhui Liu, Luke Xinlu Zhang

2 Han Kun Law Offices Charles Chaoying Li, Yijun Chao

EXCELLENT

JunHe Binxue Sang, Zheng Xie

King & Wood Mallesons Mulong Guo, Yi Zhang

HIGHLY RECOMMENDED

FenXun Partners Sue Liu

Haiwen & Partners Jiping Zhang

Han Yi Law Offices Richard Yun Xu

Llinks Law Offices David Weifeng Yu

RECOMMENDED

Allbright Law Offices Victor Zhengchao Wang*

Global Law Office Jinrong Liu

Jingtian & Gongcheng Zejia Chen

* Senior International Legal Counsel

Track record: Han Kun counseled Innovent 
Biologics, a Suzhou-based biopharmaceu-
tical company, on its $100 million Series C 
financing led by Legend Capital. Other 
high-profile mandates include advising Baidu 
in its $600 million investment in the Series E 
financing round of Uber and assisting Bitauto 
with their $1.55 billion investment by Tencent 
and JD.com.

Team & differentiation: In spite of its young 
history, the firm has built up a robust exper-
tise over time, specializing in venture capital 
and private equity financing, fund formation, 
domestic and international capital markets, 
as well as M&A. It boosted its Shanghai 
office by recruiting eight partners and their 
teams from AllBright Law Offices in Sep-
tember 2015.

L�eaders: 
Charles Chaoying Li and 
Yijun Chao

E�stablished: 
2004

Charles Chaoying Li

HAN KUN LAW OFFICES: A STRONG EXPERT IN VENTURE CAPITAL FINANCINGS
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CHINA BEST INTERNATIONAL LAW FIRMS
Private Equity

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

Clifford Chance Terence Foo, Neeraj Budhwani

Paul, Weiss, Rifkind, Wharton & Garrison John Lange, Jeanette Chan, Greg Xiaoyu Liu

EXCELLENT

Cleary Gottlieb Steen & Hamilton Michael Preston, Ling Huang

Freshfields Bruckhaus Deringer Robert Ashworth, Simon Weller

Linklaters Christopher Kelly

Ropes & Gray Arthur Mok, Brian Schwarzwalder

Simpson Thacher & Bartlett Kathryn King Sudol

Weil, Gotshal & Manges Akiko Mikumo, Tim Gardner

HIGHLY RECOMMENDED

Allen & Overy Ji Zou

Davis Polk & Wardwell Howard Zhang

Kirkland & Ellis Jesse Sheley

Morrison & Foerster Thomas Chou

O'Melveny & Myers David Roberts

Paul Hastings David Wang

Shearman & Sterling Paul Strecker

Sidley Austin Joseph Chan

Skadden, Arps, Slate, Meagher & Flom Jonathan Stone

RECOMMENDED

Baker & McKenzie Dorothea Koo

DLA Piper Paul Chen

Hogan Lovells Andrew McGinty

Jones Day John Kao

Latham & Watkins Rowland Cheng

Orrick Herrington & Sutcliffe Maurice Hoo

Simmons & Simmons Davis Dequan Wang



INTERNATIONAL CORPORATE FINANCE  RANKINGS

INTERNATIONAL REPORT & DIRECTORY SERIES 2016 I LEADERS LEAGUE312

CHINA BEST DOMESTIC LAW FIRMS
Competition/Antitrust

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

Broad & Bright Yao Feng

King & Wood Mallesons Susan Xuanfeng Ning

EXCELLENT

Anjie Law Firm Zhan Hao

Fangda Partners Michael Liang Han

JunHe Yingling Wei

T&D Associates John Yong Ren

Zhong Lun Law Firm Peng Wu, Zhaoqi Cen

HIGHLY RECOMMENDED

Guangsheng & Partners (G&P) Hai Yan

Guantao Law Firm Shaosong Sun

Haiwen & Partners Wengang He

Han Kun Law Offices Chen Ma

Sinobridge PRC Lawyers Cherry Li Cai

CHINA BEST DOMESTIC LAW FIRMS
Corporate Tax

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

JunHe Julie Hong Cheng

King & Wood Mallesons Tony Gang Dong, Tao Duan

EXCELLENT

Hwuason Law Firm Tianyong Liu

Zhong Lun Law Firm Peter Yongjun Ni

HIGHLY RECOMMENDED

Allbright Law Offices Kevin Qingsong Wang

Jingtian & Gongcheng Ron Cheng Ma

Llinks Law Offices Nicholas Feihong Lou
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CHINA BEST DOMESTIC LAW FIRMS
Banking & Finance

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

JunHe Jun Zhou, Jian Wang, Joey Juyi Lu, Nelson Hui Zhou

King & Wood Mallesons Jack Jun Wang, Robert Yun Chen, Ling Wang

Zhong Lun Law Firm Dongyue Chen, Wantao Yang, Shirley Jing Lu

EXCELLENT

Fangda Partners Jeffrey Hong Shen, Stanley Chen

Global Law Office Lawrence Xiaolong Lin, Xin Zhang

Llinks Law Offices Charles Yueming Qin, Michael Yajun Mei

HIGHLY RECOMMENDED

AllBright Law Offices Xianming Li

FenXun Partners Xusheng Yang

Grandall Law Firm Yu Xie

Guantao Law Firm Liqiu Lv

Haiwen & Partners Liping Yang

Han Kun Law Offices James Jianwen Miao

Jingtian & Gongcheng Hongjiu Zhang

Track record: The firm provided advice to 
China Development Bank on an extension of 
a loan worth RMB ¥740 million to a subsidiary 
of the Qinfa Group, and also counseled IFC, 
DEG and Proparco on the restructuring of 
syndicated loans granted to Jiangxi Jinyuan 
Agriculture Development. On its client list we 
can find DBS Bank, Taiping Life Insurance 
and Export-Import Bank of China.

Team & differentiation: The team is strong in 
cross-border financing transactions, com-
plex structured finance and finance facilities 
for outbound investment projects. Dongyue 
Chen specializes in equity investment, res-
tructuring syndicated loans, leasing tran-
sactions and term loan facilities, and Wantao 
Yang in project finance, syndicated loans and 
securitization.

L�eaders: 
Dongyue Chen, Wantao 
Yang and Shirley Jing Lu

E�stablished: 
1993

Dongyue Chen

ZHONG LUN LAW FIRM: A DOMINANT LEADER REPUTED FOR EXCELLENCE AND QUALITY 
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INDIA
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FA: Financial Advisor	 LA: Legal Advisor

INDIA TOP 10 M&A DEALS
July 2015 - June 2016

DATE DEAL VALUE
USD 
(MILLIONS)

TARGET 
COMPANY

DEAL 
DOMINANT 
INDUSTRY

BIDDER BIDDER 
ADVISORS

SELLER SELLER 
ADVISORS

31/03/2016  2 401 

Jaiprakash Asso-
ciates (Cements 
plants with the 
capacity of 21.20 
MTPA)

Construction UltraTech Cement 

FA: JM Financial; Standard 
Chartered
LA: Cyril Amarchand Man-
galdas

Jaiprakash 
Associates 

FA: ICICI Securities
LA: Vaish Associates

21/10/2015  1 955 
Viom Networks 
(51% stake)

Telecommu-
nications: 
Carriers

American Tower 
Corporation

FA: Evercore Partners; Kotak 
Investment Banking
LA: AZB & Partners; Clifford 
Chance; Luthra & Luthra Law 
Offices

GIC Special 
Investments; IDFC 
Private Equity; 
SREI Infrastruc-
ture Finance; 
Tata Teleservices; 
Oman Investment 
Fund

LA: Agram Legal Consultants; 
Nishith Desai Associates

12/06/2016  1 378 
Welspun Re-
newables Energy

Energy
Tata Power Re-
newable Energy 

FA: JM Financial
LA: AZB & Partners

Welspun Energy
FA: Barclays
LA: Cyril Amarchand Man-
galdas

04/04/2016  1 008 
Mphasis (76.27% 
stake)

Computer 
services

Blackstone Group

FA: JM Financial
LA: Kirkland & Ellis; Shardul 
Amarchand Mangaldas & Co; 
Simpson Thacher & Bartlett 

HP
FA: Citi
LA: White & Case

18/05/2016  919 
Blackbird Hyperso-
nic Investments 

Media
Beijing Miteno 
Communication 
Technology Co., 

FA: Sinolink Securities
Blackbird Hyper-
sonic Investments 

FA: Bank of America Merrill 
Lynch

27/06/2016  777 
Sistema Shyam Te-
leServices (17.14% 
stake)

Telecommu-
nications: 
Hardware

AFK Sistema OAO N/A
Government 
of the Russian 
Federation

N/A

04/02/2016  706 
Reliance Cemen-
tation

Construction Birla Corporation
FA: Axis Capital
LA: Nishith Desai Associates

Reliance In-
frastructure 

FA: Morgan Stanley; SBI Capital 
Markets
LA: J Sagar Associates

04/05/2016  600 

Jindal Steel & 
Power (1000 MW 
power plant in 
Chhattisgarh)

Energy JSW Energy 
LA: Cyril Amarchand Man-
galdas

Jindal Steel & 
Power 

N/A

13/05/2016  586 
Crompton Greaves 
Consumer Electri-
cals (60.37% Stake)

Consumer

Consortium 
for Crompton 
Greaves Consu-
mer Electrical 

N/A
Crompton 
Greaves Consu-
mer Electricals

N/A

29/09/2015  500 
PayTM Mobile Solu-
tions (15% Stake)

Internet / 
ecommerce

Alibaba Group 
Holding; Ant 
Financial Services 
Group

LA: Simpson Thacher & Bart-
lett; Trilegal

One97 Communi-
cations 

FA: Goldman Sachs
LA: Shardul Amarchand Man-
galdas & Co
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INDIA BEST INVESTMENT BANKS
TMT

The firms are listed alphabetically within each band

FIRMS KEY LEADERS

LEADING

Avendus Capital Ranu Vohra (CEO), Gaurav Deepak (Head of Financial Advisory)

Kotak Investment Banking T. V. Raghunath (Head of Corporate and Investment Banking)

EXCELLENT

Credit Suisse Mihir Doshi (Country Head)

EY Amit Khandelwal (Partner, Transaction Advisory Services)

Goldman Sachs Sonjoy Chatterjee (Chairman, India), Bunty Bohra (Managing Director)

J.P. Morgan Kaustubh Kulkarni (Head of Investment Banking)

KPMG Romal Shetty (COO, Advisory)

Morgan Stanley Aisha De Sequeira (Co-Country Head and Head of Investment Banking)

HIGHLY RECOMMENDED

Citi Pramit Jhaveri (CEO), Madhur Deora (Managing Director)

Deloitte Sumit Khanna (Head of Corporate Finance)

Mape Advisory Jacob Mathew (Managing Director)

Signal Hill Capital Klaas Oskam (Managing Director), Nitin Bhatia (Managing Director)

RECOMMENDED

Jefferies Probir Rao (Head of Investment Banking), Anup Agarwal (Managing Director, TMT)

Rothschild Amitabh Malhotra (Managing Director)

Standard Chartered Amit Mimani (Executive Director, M&A)
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INDIA BEST LAW FIRMS
M&A

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING
AZB & Partners Ajay Bahl, Zia Mody, Gautam Saha

Cyril Amarchand Mangaldas Cyril Shroff, Reeba Chacko

J Sagar Associates Dina Wadia, Berjis Desai, Vivek Chandy

Khaitan & Co Halgreve Khaitan, Ravindra Kulkarni, Bharat Anand

Luthra & Luthra Law Offices Rajiv Luthra, Mohit Saraf

Shardul Amarchand Mangaldas Shardul Shroff, Akshay Chudasama, Gunjan Shah

Talwar, Thakore & Associates Kunal Thakore, Feroz Dubash

EXCELLENT
DSK Legal Anand Desai, Satish Kishanchandani

Platinum Partners Karam Daulet-Singh, Nihar Mody

S&R Associates Rajat Sethi, Uday Walia

Trilegal Sridhar Gorthi, Karan Singh, Yogesh Singh

HIGHLY RECOMMENDED

Bharucha & Partners Alka Bharucha, Justin Bharucha

Desai & Diwanji Apurva Diwanji

Majmudar & Partners Akil Hirani

Nishith Desai Associates Nishchal Joshipura

RECOMMENDED

ALMT Legal (Indian Advocates) Aliff Fazelbhoy

Dua Associates Manoj Menon

Economic Laws Practice Suhail Nathani

Kochhar & Co Stephen Mathias

Phoenix Legal Abhishek Saxena

Rajani, Singhania & Partners Prem Rajani

Seth Dua & Associates Atul Dua

Tatva Legal M K Dilip

Mohit Saraf

L�eading Partners: 
Mohit Saraf and Sameer 
Dudhoria

E�stablished: 
1990

Track record: The firm is known for its com-
plex M&A work for multinational conglome-
rates and activities revolving around exits 
in India. It recently advised on Zee Media 
Corporation’s investment in Today Merchan-
dise Private and Today Retail. Other clients 
include Mandala Capital, Huron Consulting 
Group and Guardian Life Insurance Com-
pany of America.

Team & differentiation: With 246 lawyers and 
52 spread out across its four offices, Luthra 
& Luthra Law Offices is one of the largest 
full service law firms in India. Head of the 
corporate practice, Mohit Saraf, is known 
for his unshakeable dedication to his clients’ 
interest. Vaibhav Kakkar is a rising star in 
corporate and M&A matters. The firm places 
a lot of importance on pro bono cases and 
social issues like women’s advancement. 

LUTHRA & LUTHRA LAW OFFICES:
A TOP-TIER INDIAN FIRM WITH A GLOBAL VISION

Halgreve Khaitan

L�eading Partners: 
Halgreve Khaitan, Ravindra 
Kulkarni and Bharat Anand

E�stablished: 
1911

Track record: Senior partner Halgreve Khai-
tan assisted GlaxoSmithKline with the Indian 
part of the global their $20 billion transac-
tion with Novartis. The firm has advised a 
large number of very well-known clients 
in the past, including Lindsay Goldberg 
Vogel, Harley Davidson, Nippon Life and 
The Blackstone Group.

Team & differentiation: Founded in 1911, 
Khaitan & Co has the distinction of being one 
of the oldest law firms in India. The firm was 
established by Debi Prasad Khaitan who 
was one of the seven members of the Draf-
ting Committee which framed the Constitu-
tion of India. There are currently about 360 
lawyers across five offices, and an Executive 
Committee elected by its 84 partners heads 
the firm.

KHAITAN & CO:
ONE OF THE OLDEST FULL-SERVICE LAW FIRMS IN INDIA
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INDIA BEST LAW FIRMS
Antitrust

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

Shardul Amarchand Mangaldas & Co. Pallavi Shroff, Shweta Shroff Chopra, Naval Chopra

EXCELLENT

AZB & Partners Samir R. Gandhi

Khaitan & Co Manas Kumar Chaudhuri, Avaantika Kakkar

Luthra & Luthra Law Offices GR Bhatia

HIGHLY RECOMMENDED

Economic Laws Practice Suhail Nathani, Ravisekhar Nair

J Sagar Associates Amitabh Kumar

Talwar, Thakore & Associates Vinod Dhall

RECOMMENDED

Chandhiok & Associates Karan Chandhiok

Vaish Associates Hemant Puthran

Platinum Partners Karam Daulet-Singh

INDIA BEST LAW FIRMS
Corporate Tax

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

BMR Legal Mukesh Butani, Madhav Rao

Economic Laws Practice Rohan Shah

Lakshmikumaran & Sridharan V Lakshmikumaran

Nishith Desai Associates Nishith Desai, Rajesh Simhan

EXCELLENT

Khaitan & Co Bijal Ajinkya, Daksha Baxi

Luthra & Luthra Law Offices Vikas Srivastava

Vaish Associates Rupesh Jain

HIGHLY RECOMMENDED

ALMT Legal (Indian Advocates) Aliff Fazelbhoy

Cyril Amarchand Mangaldas S R Patnaik, Mekhla Anand

J Sagar Associates Sunil Jain, Farhad Sorabjee

Kochhar & Co Shahid Khan, Vijay B. Ravi

Majmudar & Partners Ravishankar Raghavan

Seth Dua & Associates Atul Dua

Shardul Amarchand Mangaldas & Co. Krishan Malhotra

RECOMMENDED
AZB & Partners Ajay Bahl

HSA Advocates Nand Kishore
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INDIA BEST LAW FIRMS
Private Equity

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING
AZB & Partners Ajay Bahl, Ashwin Ramanathan, Gautam Saha
Cyril Amarchand Mangaldas Cyril Shroff
J Sagar Associates Vikram Raghani
Khaitan & Co Haigreve Khaitan, Ganesh Prasad
Nishith Desai Associates Nishchal Joshipura, Vaibhav Parikh
Shardul Amarchand Mangaldas & Co Raghubir Menon

EXCELLENT
Desai & Diwanji Vishwang Desai, Apurva Diwanji
Luthra & Luthra Law Offices Rajiv Luthra, Mohit Saraf
Trilegal Nishant Parikh, Sridhar Gorthi

HIGHLY RECOMMENDED
ALMT Legal (Indian Advocates) Aliff Fazelbhoy
DSK Legal Anand Desai
Economic Laws Practice Suhail Nathani
IndusLaw Kartik Ganapathy, Shrinivas Katta
Lexygen Vijay Sambamurthi
Platinum Partners Nihar Mody, Ankit Majmudar
Samvad Partners Harish Narasappa, Vineetha MG
Tatva Legal Manav Nagaraj
Wadia Ghandy & Co Xerxes Antia

RECOMMENDED
Dua Associates Manoj Menon
Juris Corp H Jayesh
Majmudar & Partners Akil Hirani
Phoenix Legal Siddharth Hariani
S&R Associates Rajat Sethi

INDIA BEST LAW FIRMS
Banking & Finance

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING
AZB & Partners Ashwin Ramanathan, Gautam Saha, Bahram Vakil
Cyril Amarchand Mangaldas Cyril Shroff, S H Bhojani, L Vishwanathan
J Sagar Associates Dina Wadia, Aashit Saha
Shardul Amarchand Mangaldas & Co. Shardul Shroff, Gunjan Shah
Talwar, Thakore & Associates Sonali Mohapatra
Trilegal Karan Singh, Ameya Khandge

EXCELLENT
Juris Corp H Jayesh, Veena Sivaramakrishnan
Khaitan & Co Devidas Banerji, Shishir Mehta
Luthra & Luthra Law Offices Vijaya Rao
Phoenix Legal Sawant Singh
Wadia Ghandy & Co Ashish Ahuja, Shabnum Kajiji

HIGHLY RECOMMENDED
Bharucha & Partners Alka Bharucha, Justin Bharucha
Desai & Diwanji Apurva Diwanji
Economic Laws Practice Deep Roy
SNG & Partners Amit Aggarwal

RECOMMENDED
Dave & Girish & Co Girish Dave, Mona Bhide
Dua Associates Anil Agarwal
HSA Advocates Anjan Dasgupta
Majmudar & Partners Akil Hirani
Samvad Partners Vineetha MG
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JAPAN
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FA: Financial Advisor	 LA: Legal Advisor

JAPAN TOP 10 M&A DEALS
July 2015 - June 2016

DATE DEAL VALUE
USD 
(MILLIONS)

TARGET 
COMPANY

DEAL 
DOMINANT 
INDUSTRY

BIDDER BIDDER 
ADVISORS

SELLER SELLER 
ADVISORS

17/03/2016  5 916 
Toshiba Medical 
Systems

Medical Canon
FA: Morgan Stanley
LA: Mori Hamada & Matsumoto

Toshiba Corpo-
ration

FA: Nomura Holdings
LA: Blake, Cassels & Graydon; 
Nishimura & Asahi

29/09/2015  5 000 
Natural American 
Spirit (ex-US 
business)

Consumer Japan Tobacco 
LA: Freshfields Bruckhaus 
Deringer; PwC legal

Reynolds Ame-
rican

FA: Citi; JPMorgan; Lazard
LA: Jones Day

28/09/2015  4 839 USJ Co (51% stake) Leisure
NBC Universal 
Media

LA: Clifford Chance; Davis Polk 
& Wardwell 

GS Capital 
Partners; MBK 
Partners; Owl 
Creek Asset 
Management; P 
Capital; Glenn 
Gumpel

FA: Goldman Sachs
LA: Freshfields Bruckhaus 
Deringer; Mori Hamada & 
Matsumoto; Nagashima Ohno 
& Tsunematsu; Sidley Austin; 
Skadden Arps Slate Meagher 
& Flom 

15/12/2015  4 773 
General Electric 
Company (Leasing 
Business in Japan)

Financial 
Services

Sumitomo Mitsui 
Finance and 
Leasing

FA: Goldman Sachs; Sumitomo 
Mitsui Financial Group
LA: Baker & McKenzie

General Electric 
Company

FA: J.P.Morgan; Morgan 
Stanley
LA: Nagashima Ohno & 
Tsunematsu

15/10/2015  3 889 
UNY Group 
Holdings

Consumer: 
Retail

FamilyMart
FA: Citi; KPMG; Sumitomo 
Mitsui Financial Group
LA: Mori Hamada & Matsumoto

UNY Group 
Holdings

FA: Morgan Stanley; Nomura 
Holdings
LA: Jones Day; TMI Associates

17/09/2015  3 560 
Suzuki Motor 
Corporation (19.9% 
stake)

Automotive
Suzuki Motor 
Corporation

FA: Mizuho Financial Group; 
Nomura Holdings

Volkswagen FA: Goldman Sachs; Rothschild

29/01/2016  3 259 
Daihatsu Motor Cor-
poration (48.81% 
stake)

Automotive
Toyota Motor 
Corporation

FA: Nomura Holdings
LA: Shearman & Sterling; TMI 
Associates

Daihatsu Motor 
Company

FA: Sumitomo Mitsui Financial 
Group
LA: Mori Hamada & Matsumoto

13/05/2016  2 981 
Nisshin Steel 
(42.78% stake)

Industrial 
products and 
services

Nippon Steel & 
Sumitomo Metal 
Corporation

FA: Nomura Holdings
LA: Nishimura & Asahi; Sulli-
van & Cromwell 

Nisshin Steel
FA: Mizuho Financial Group; 
Morgan Stanley
LA: Nomura & Partners

06/11/2015  2 743 
Mitsui Life Insu-
rance

Financial 
Services

Nippon Life Insu-
rance Company

FA: Citi; Morgan Stanley; Sumi-
tomo Mitsui Financial Group
LA: Nagashima Ohno & 
Tsunematsu

Mitsui & Co; 
Sumitomo Mitsui 
Trust Bank; Me-
talmark Capital; 
Sumitomo Mitsui 
Banking Corpo-
ration; Mitsui 
Fudosan; Citibank 
Singapore; Mitsui 
Sumitomo Insu-
rance; Daiwa PI 
Partners; Nomura 
Financial Partners

FA: Daiwa Securities Group; 
Nomura Holdings
LA: Allens; Mori Hamada & 
Matsumoto

30/03/2016  2 542 
Sharp Corporation 
(66% stake)

Consumer

Hon Hai Precision 
Industry; Foxconn 
Technology; SIO 
International 
Holdings 

FA: J.P. Morgan
LA: Baker & McKenzie

Sharp Corporation
FA: Morgan Stanley
LA: Nishimura & Asahi
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JAPAN BEST DOMESTIC LAW FIRMS
M&A

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

Mori Hamada & Matsumoto Gaku Ishiwata, Satoko Kuwabara, Hajime Tanahashi

Nagashima Ohno & Tsunematsu Kenichi Fujinawa, Hiroki Inoue, Tomohiko Iwasaki

Nishimura & Asahi Takashi Ejiri, Masakazu Iwakura, Yoshinobu Fujimoto

EXCELLENT

Anderson Mori & Tomotsune Osamu Hirakawa, Kenichi Masuda, Hirohito Akagami

Oh-Ebashi LPC & Partners Shiro Kuniya, Hirohiko Ikeda

TMI Associates Kunio Namekata, Yusuke Kashiwagi

HIGHLY RECOMMENDED

Atsumi & Sakai Masaji Hashimoto, Ian S. Scott

City-Yuwa Partners Masahiro Terada, Hitoshi Sakai

RECOMMENDED

Hibiya-Nakata Nobuo Nakata, Koki Yamada

Iwata Godo Hiroki Ito, Yoshihiro Toji

Track record: Mr. Ishiwata and his team 
recently represented Mitsui Life Insurance in 
their ¥500 billion acquisition by Nippon Life 
Insurance. Notable deals include advising 
Daihatsu in Toyota’s buyout, and advising 
Japan Tobacco in the $1.2 billion sale of its 
beverage business to Suntory. Other signi-
ficant clients are Bain Capital Asia, Asahi 
Brewers and The Bank of Yokohama.

Team & differentiation: The M&A team 
consists of approximately 100 attorneys. A 
number of attorneys have also participated in 
enacting some Japanese regulations. Being 
one of the largest law firms in Japan, Mori 
Hamada Matsumoto has ten offices located 
in Japan, China, Thailand, Myanmar and Sin-
gapore. The firm opened a Jakarta desk in 
January 2016. 

L�eaders: 
Gaku Ishiwata, Satoko 
Kuwabara and Hajime 
Tanahashi

E�stablished: 
2002 

Gaku Ishiwata

MORI HAMADA MATSUMOTO: A LEADING PRACTITIONER IN THE M&A MARKET



INTERNATIONAL REPORT & DIRECTORY SERIES 2016 I LEADERS LEAGUE 323

JAPAN BEST DOMESTIC LAW FIRMS
Corporate Tax

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

Nagashima Ohno & Tsunematsu Atsushi Fujieda, Yuko Miyazaki, Yushi Hegawa

EXCELLENT

Anderson Mori & Tomotsune Koji Fujita, Eiichiro Nakatani, Kei Sasaki

Mori Hamada & Matsumoto Atsushi Oishi, Susumu Masuda, Kazuhiro Kanamaru

Nishimura & Asahi Yo Ota, Yoshimi Nakamura, Toshiyuki Kato

HIGHLY RECOMMENDED

Adachi Henderson Miyatake & Fujita Toshio Miyatake

TMI Associates Hidehiro Utsumi, Nobuaki Iwashina

Track record: Mr. Hegawa’s team recently 
represented a holding company of IBM in a $4 
billion tax litigation case, as well as advised 
a Japanese trust bank in a complex fiscal 
transaction valued at $10 billion. Mr. Hegawa 
also participated in a transfer pricing litigation 
that, for the first time in Japan, overturned the 
current tax method. Other significant clients 
include Honda Motors, Tokyo Star Holdings 
and Johnson Controls. 

Team & differentiation: A graduate of the Uni-
versity of Tokyo and Harvard Law School, Mr. 
Hegawa leverages his considerable exper-
tise in tax law matters such as international 
transactions, tax and transfer pricing litiga-
tions. Nagashima Ohno’s corporate tax team 
consists of five partners and approximately 10 
associates, several of whom have also gained 
professional experience with the Ministry of 
Finance.

L�eaders: 
Atsushi Fujieda, Yuko 
Miyazaki and Yushi Hegawa

E�stablished: 
2000

Yushi Hegawa

NAGASHIMA OHNO & TSUNEMATSU: A LEADER WITH LUCRATIVE VICTORIES THE TAX SERVICE DOMAIN

JAPAN BEST DOMESTIC LAW FIRMS
Competition

The firms are listed alphabetically within each band

FIRMS LEADING PARTNERS

LEADING

Anderson Mori & Tomotsune Hideto Ishida, Yusuke Nakano, Vassili Moussis

Mori Hamada & Matsumoto Harumichi Uchida, Kenji Ito, Hideki Utsunomiya

Nishimura & Asahi Kozo Kawai, Yoshiyuki Miyashita, Hiromasa Shiozaki

EXCELLENT

Atsumi & Sakai Setsuko Yufu, Tatsuo Yamashima, Guohui Fan

Nagashima Ohno & Tsunematsu Eriko Watanabe, Kaoru Hattori, Yoshitoshi Imoto

HIGHLY RECOMMENDED

Hibiya Sogo Law Offices Riki Nakato, Toshiaki Tada

Momo-o, Matsuo & Namba Nobuaki Mukai

Oh-Ebashi LPC & Partners Tetsuya Nagasawa, Koya Uemura

RECOMMENDED

City-Yuwa Partners Yumiko Aoi, Yoshiko Koizumi

TMI Associates Yusuke Kashiwagi, Tetsuro Toriumi

Yabuki Law Offices Kimitoshi Yabuki
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Montefiore Investment: Masters of Growth-Driven Transformation 
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Leaders League. What is the breakdown 
of your clientele?
Serge Krancenblum. Currently, 45% of 
our clients are illiquid investment fund 
managers, the majority of which are Europe 
and US-based; another 40% are multinational 
companies from the US, Europe and Asia, 
particularly India; the remaining 15% 
are family offices or ultra-high-net-worth 
individuals (UNHWI), mainly from Europe, 
the Middle East and Asia.

Over the years, we have attracted an increasing 
amount of prime institutional clients, with a 
growing number of large private equity, real 
estate and infrastructure players, as well as 
debt and other traditional and alternative 
investment structures. SGG Group is the only 
Luxembourg player offering a vertically and 
horizontally integrated range of fund services, 
which explains our phenomenal growth in 
this field in the recent years. 

Leaders League. Is such an evolution 
a response to the market or a strategic 
choice of the Group? 
S. K. Both! We want to remain firmly present 
in every segment of the market - not as a 
generalist, but as a specialized niche player, as 
we continue to expand our offering for both 
our existing and future clientele.  Paradoxically, 
while they insource a number of functions, 
fund managers have an increasingly strong 
need for outsourcing, including operational 
support to management companies, fund 
administration, registrar and transfer agency, 
depositary and AIFM services, just to name 
a few.

Leaders League. Why do fund managers 
outsource? 
S. K. Mainly due to the introduction of new 
regulations, coupled with the fact that fund 
teams prefer to dedicate their time to their 
core business, rather than administrative 
tasks and compliance work. On one hand, 
more and more fund service providers 
have the capacity to provide added-value 

assistance in complex situations; on the other 
hand, when entering into new territories, 
fund managers are required to implement 
essential procedures so as to comply with the 
complex and cumbersome regulations of each 
country (such as FACTA in the USA and CRS 
in Europe). Outsourcing these kinds of tasks 
has proven to be a very efficient solution.

Leaders League. How does SGG Group 
differentiate itself from other (sometimes 
larger) players in the market place? 
S. K. The first thing that comes to mind is 
the DNA of our Group. At SGG, our one and 
only goal is to support our clients’ ambitions 
by ensuring the perfect execution of non-
core tasks. SGG is led by entrepreneurs 
and has very few layers of hierarchy; our 
management team – which we call our 
“leadership team” – is completely immersed 
in operational work and client relationships. 
I spend at least 25% of my time developing 
client relationships, and this is the case for all 
of our Group Management Board members. 
At SGG, we don’t have managers, but rather 
people who are experts in their professions 
and stay by their clients’ side.

Another element that sets us apart is our 
responsiveness - we invent new solutions 
at the forefront of the market trends and 
respond to the concrete and immediate 
needs of our clients.

Last but not least, we have a special focus 
across all market segments. For instance, 
many of our competitors are reluctant to 
service private clients, especially the highly 
sophisticated ones, which are sometimes 
as large as institutions; but still call for a 
particularly personalized approach. Our 
Family Office and UHNWI teams are 
highly specialized and we are determined to 
continue servicing this unique type of client. 

Leaders League. From Singapore to the 
UAE and then Belgium, SGG was quite 
active in 2015 in terms of geographical 

Across its global network of 21 offices and 23 remote offices across five continents, SGG 
Group continues its strong growth momentum, while servicing illiquid asset fund 
managers, corporate and private clients. Serge Krancenblum, CEO of the group, talks to 
Leaders League about the market evolution, analyses SGG’s strengths and strategy, and 
sheds light on the impact of the Brexit.

SERGE KRANCENBLUM 
CEO, SGG GROUP

“Fund managers have an increasingly 
strong need for outsourcing”

 THE INCREASE 
IN REGULATORY 
DEVELOPMENTS IS ONE 
OF THE MAIN DRIVERS 
OF OUR ACTIVITY 
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expansion. What is your strategy for 
international development, and what is 
your next step?
S. K. We have a dual strategy: the first one is 
our commercial strategy, meaning that we have 
representative/business development offices 
in regions such as North America and India, 
where our clients are based. There, our main 
objective is to be close to their core decision-
making center and be available for them at 
all times. At the same time, we also have a 
global servicing/operational platform allowing 
us to support our clients where they need us, 
globally; with our top servicing locations being 
Luxembourg, the Netherlands, Belgium, the 
Caribbean and Hong Kong.

As for the next step, we are considering 
expanding our servicing platform into 
Anglo-Saxon countries. 

Leaders League. How can your new 
shareholder, Astorg Partners, contribute 
to SGG’s strategy? 
S. K. We have known Astorg Partners for a 
long time, as they used to be our (happy) 
clients. They are fully committed to our 
strategy in terms of both our approach to 
services and our ambition for expansion: not 
only do they bring us capital for acquisitions, 
but they have also introduced teams who 
are fully competent in successfully closing 
complex M&A deals.
 
Leaders League. How will Brexit impact 
your sector of activity and SGG Group?
S. K. As a fervent defender of the EU, I am 
devastated by what happened, and I think 
this is the real turning point for our Union; 
however, from the point of view of our 
activity, I believe the impact on the sector 
can only be positive.

First of all, since we only have a representative 
office, and no operations in the UK, the 
Brexit will not negatively impact SGG. On 
the contrary, we believe that places like 
Luxembourg, where our head office is located, 
will be strongly boosted by the Brexit, as an 
atmosphere of uncertainty was generated after 
the referendum. International companies who 
really want to be certain of entering Europe 
won’t choose the UK from now on, which will 
of course create a positive impact, for example 

for the Netherlands. Asset managers based in 
the UK will set up shop in other EU countries 
in order to continue having the passport to 
market their services in the EU. Therefore, 
we expect a spike in activity in our principal 
locations, and mainly in Luxembourg.

Leaders League. How can Luxembourg 
seize this opportunity?
S. K. This is indeed a great opportunity 
for Luxembourg; it is perfectly placed and 
equipped to welcome new asset managers 
and holding groups. We may see prestigious 
banks such as J.P. Morgan go to  Dublin, 
Frankfurt or Paris; whereas smaller entities, 
management companies or international 
companies with a vocation for Europe will 
create their holdings in Luxembourg, rather 
than the UK.

Leaders League. In one word, how do you 
envisage the future for SGG?
S. K. “Good!” (Laughs) We have such a strong 
eagerness to grow, that even when I hear bad 
news such as the Brexit, although worrisome, 
all I see are the new business opportunities 
that the situation can create.

We are very optimistic based on the fact that 
the increase in regulatory developments 
is one of the main drivers of our activity. 
The issuing of each new piece of legislation 
adds further work, such as new reporting 
obligations, so it’s important to know how 
to redirect our activity over time. SGG has 
always identified how to do this and we will 
work hard to retain it as one of our strong 
points for the future. For example, OECD’s 
BEPS (Base Erosion and Profit Shifting) 
rules that hinder companies from creating 
vehicles in countries with low taxation 
can generate a lot of business for service 
providers like us; either for restructuring 
or for creating new substances in locations 
where they should be.

For private equity clients, we are going to 
build other solutions in jurisdictions that 
have the presence of important funds. For 
corporate clients, we are going to provide 
them with more diversified support services. 
As for family offices, we want to provide 
more services in the countries where their 
business is important. 

  BREXIT IS A GREAT 
OPPORTUNITY FOR 
LUXEMBOURG TO 
WELCOME NEW ASSET 
MANAGERS AND 
HOLDING GROUPS 
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Private Equity teams that enjoy in-depth work on their portfolio companies are rare. Montefiore Investment are one of them.
Their ethos can be explained by the fund founders’ history, which triggered a truly different vision of investment.

MONTEFIORE INVESTMENT:
MASTERS OF GROWTH-DRIVEN 

TRANSFORMATION 

Created in 2005, Montefiore Investment 
was able to raise its fourth investment 
vehicle in barely three months. While 
the first fund had only €40 million, this 
latest one quickly attracted €420 million.
Only half was from French institutional 
investors, the rest came from LPs from all 
around the world. How did they surpass 
the €350 million target and reach an LPs 
demand in excess of €700 million?
It mainly comes down to having one of 
the highest performances on the market, 
with a net ROI of 21% across their three 
funds. And the fact that three-quarters of 
this performance was generated from the 
portfolio accelerated growth.
 
Using leverage as a basic tool and not the 
core of their investment strategy, Monte-
fiore’s team built its reputation using its 
undeniable expertise in generating pro-
fitable growth in the service sector. They 
eagerly focus on what they call locally 
supplied services (économie présentielle 
in French), investing in companies with 
revenues between €20 and €200 million.
 
What makes the team so original is its ge-
nuine taste for developing businesses. Bu-
siness owners and managers will find in 
Montefiore’s leaders true partners who are 
simultaneously investors and strategic en-
trepreneurs. While finishing his Centrale 
Paris engineering & economics degree, 
Éric Bismuth co-founded a software com-

pany for managing positions on the MA-
TIF futures exchange. He then joined The 
Boston Consulting Group, soon becoming 
Managing Director in charge of the service 
sector in France, and the hotels and lei-
sure practice worldwide. Daniel Elalouf 
worked at Morgan Stanley, then at Permi-
ra, and brought an extensive knowledge of 
finance, but also insights on the professio-
nal services and technology sectors. This 
team strength and focus grew further with 
the 2011 arrival of Jean-Marc Espalioux, 
former Chairman of Accor and Financière 
Agache PE. Every year since 2005, the 

team has become stronger with additional 
recruits.
 
In 2005, Montefiore’s deep expertise led to 
the team being called in by Eurazeo to 
co-invest in B&B, the budget hotel chain. 
Later, it was Carlyle who tapped Monte-
fiore Investment as co-investors, again on 
B&B Hotels and when they took over Ho-
mair Vacances. The owners and CEOs of 
other service companies like Voyageurs du 
Monde, Asmodée, BVA, Interflora, Mister 
Fly, and more recently Isabel Marant, also 
chose this atypical investor. 

FUND NAME VINTAGE FUND SIZE CURRENT PORTFOLIO NET IRR

Montefiore Investment I 2005 €40m Fully divested

21.00%

Montefiore Investment II 2007 €120m Fully divested, ex. one 
company

Montefiore Investment III 2013 €240m 

BVA 
Lyovel
Groupe Evariste
Homair Vacances
Interflora
Biolab
Voyageurs du monde
DSO Interactive
Mister Fly
Isabel Marant

Montefiore Investment IV 2016 €420m Just raised -

Montefiore Investment: A stellar track-record
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Leaders League. Montefiore Investment 
celebrated its tenth anniversary in 2015. 
What made you set off on this adventure?
Éric Bismuth. In 2005, I had been a Ma-
naging Director of The Boston Consulting 
Group for eight years. The French Private 
Equity market was booming. I felt that 
most of the teams were using the same 
investment strategy, with the same prac-
tices. I decided to create a new investment 
firm that would have a radically different 
philosophy. While conducting rigorous 
investment processes, Montefiore would 
offer management teams and their compa-
nies a deep sector expertise, a true entre-
preneurial spirit as well as strong strategic 
and operational support. I invited Daniel 
Elalouf and Thierry Sonalier, now Chair-
man of Jardiland, to join the venture.
 
Leaders League. How does this approach 
translate into action?
E. B.   In additional to traditional private 
equity support, we bring to bear an abi-
lity to better identify strategic opportu-
nities and help implementing them. Our 
ambition is to enable entrepreneurs who 
choose us to change their company’s des-
tiny. We help them constantly improve 
their performance and the fundamentals 
of their group. We have refined and vali-
dated this different operating model, in-
vestment after investment. The resulting 
growth and ROI now show that it is effec-
tive, both for our entrepreneurs and for 
our investors!
 
Leaders League. Do you have favorite 
sectors?
E. B. We are true specialists in certain 
locally supplied services sectors. In prac-
tical terms, these include three macro 
segments: tourism/leisure, B2C services/
retail, and B2B services. We really know 
these businesses very well, in France and 
in Europe. We can support companies 
with growth capital deals – generally as 
a majority investor – or through growth 
buyouts.
 
Leaders League. What are your first de-
cisions when becoming shareholders in a 
company? 
E. B. Once we are shareholders, we act as 
a catalyst for growth driven transformation. 
On average, our portfolio companies have 
delivered 15% top line growth annually, 
even though most of them were in market 

segments growing at zero to 3% during the 
same period.

Certain performance levers are similar across 
our portfolio companies. For instance, we 
invest heavily and upfront in strengthening 
the company structure and core competen-
cies. Also, we master well the digital trans-
formation, which has been on top of our 
agenda in the past ten years. In addition, we 
share our know how on stimulating top line 
growth through multiple levers like product 
innovation, marketing, distribution or pri-
cing. We are willing to invest for the medium 
and long term.

Leaders League. Do you also rely on ex-
ternal growth?
E. B. Acquisitions do contribute about half 
of the profitable growth of our portfolio 
companies. Nevertheless, external growth is 
not a strategy in itself, it must be comple-
mented by organic growth. A build up must 
reinforce the core of the activity of a com-
pany rather than dilute it. The success of an 
acquisition is ultimately more random than 
organic growth. The ability to extract syner-
gies and integrate teams is among the many 
variables that may deter us from an acquisi-
tion. We do not believe in size, we believe 
in strength.
 
Leaders League. What about internatio-
nal growth?
E. B. In many cases, international organic 
development costs much more than acqui-
ring. Our team brings a lot of experience in 
this respect, with an excellent track record 
in making European, or even global, French 
companies that were purely domestic. Mana-
gers can tap on the depth of our experience, 
we share what has worked and what has not 
in similar situations.
 
Leaders League. So does this imply less 
leverage?
E. B. It does. We generally use moderate 
leverage when setting up our transac-
tions. While the market average debt is 
around four times EBITDA, we go for an 
average at 2.5x. This gives the company 
more flexibility and better ability to seize 
opportunities. An investment is a 
long-distance race, not a sprint. When we 
exit from a portfolio company, acquirers 
soon discover that our companies have 
much greater embedded growth than 
their competitors. That’s key for their fu-
ture performance. 

 A BUILD UP SHOULD 
REINFORCE THE CORE
OF A COMPANY’S 
BUSINESS RATHER
THAN DILUTE IT 

ERIC BISMUTH 
CEO, 
MONTEFIORE INVESTMENT

 AN OPERATION IS A 
LONG-DISTANCE RACE, 
NOT A SPRINT 
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Homair Vacances,
lessons from a success story

In less than ten years, Montefiore Invest-
ment has turned Homair Vacances from a 
French SME to a European leader in the 
leisure industry.  A perfect case study?

The Homair adventure illustrates well 
Montefiore Investment’s philosophy. Its 
Partners had barely launched the first 
fund, and were actively looking for hid-
den treasures in which to invest. This 
was a long-term undertaking designed 
to identify ahead of others those sectors 
at the crossroads of fundamental changes 
generating opportunities.

In Homair Vacances, a small business 
based in Aix-en-Provence that specia-
lized in upscale camping, Montefiore 
found a company meeting their expec-
tations. The founder, Daniel Guez, a 59 
year old, was considering retirement, 
which was well deserved for this entre-
preneur who had a turnover at the time 
of nearly €18 million, and an EBITDA 
of €6.7 million. He was much liked by 
his teams,  benefited from an excellent 
reputation in the camping industry, and 
had been able to establish a profitable 
business while delivering excellent 
consumer experience to customers 

looking for a high level of comfort at an 
affordable price.

Homair Vacances was positioned in the 
center of three fundamental waves related 
to technology, distribution and business 
models. First, the mobile home, which 
first appeared in the United Kingdom in 
the 1990s, represented a genuine techno-
logical breakthrough in the camping wor-
ld. At the time Homair was selling almost 
100% mobile-home holidays. Secondly, 
at the time, internet distribution only 
represented one per cent of the market. 
Homair was already drawing 20% of its 
bookings through this channel. Finally, 
his company had the potential to trans-
form the camping business model and 
convert camp sites into true leisure re-
sorts able to meet the new expectations of 
an increasingly demanding clientele.

“Our starting idea was to identify a sui-
table platform for creating a leading French 
company in the sector capitalizing on these 
three major developments,” explains Éric 
Bismuth. While ensuring that Daniel Guez 
would remain at the helm for an additio-
nal few years, the Montefiore team initially 
bet €8 million on the company, bought out 

 OUR STARTING IDEA
WAS TO IDENTIFY
A SUITABLE PLATFORM 
FOR CREATING A 
LEADING FRENCH 
COMPANY IN THE 
SECTOR CAPITALISING 
ON THESE THREE MAJOR 
DEVELOPMENTS 
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minority shareholders and recapitalized 
Homair Vacances which until then had 
been heavily reliant on debt. “The first stage 
consisted in structuring the group and prio-
ritizing growth opportunities,” explains the 
investor. “Our presence reassured the banks, 
strengthening their relationship with the com-
pany thus making it possible to start a new 
development phase.” The management team 
was reinforced with the arrival of a COO 
and a CFO to back up and learn from Da-
niel Guez. Montefiore started implemen-
ting its operational roadmap while main-
taining profitable growth, with constant 
profit margins.

The success of Homair made it possible to 
consider its launch on the Stock Exchange 
in 2007. The aim was to accelerate further 
growth using additional sources of finance. 
The IPO valued the group at €90 million, 
with Montefiore’s equity six times its initial 
investment just two years later. Homair va-
lidated the Montefiore approach, and was 
a first milestone for its LPs.

The group becomes international
From 2008, the group expanded organical-
ly into Spain, Italy and Croatia; it became 
stronger in France with the acquisition of 
new campsites which it quickly upgraded.

In 2012, after a process initially designed 
for a full exit but that ended in the midst 
of the Greek economic crisis, Montefiore 
Investment decided to remain the majo-
rity shareholder, but Naxicap became a 
minority investor.

The first significant international acqui-
sition was made in the United Kingdom. 
“We immediately seized the opportunity of 
taking over Al Fresco, the camping division 
of the TUI group,” recalls Éric Bismuth. 
Montefiore performed the due diligence, 
conducted the negotiations, and contri-
buted to the success of the integration. In 
2013, the internationalization of Homair 
enabled the group to get 25% of its tur-
nover from international destinations like 
Italy or Spain. In parallel, four customers 
out of ten were foreigners, from the UK, 
the Benelux or Germany.

At the same time, Montefiore had to ar-
range the managerial transition of Daniel 
Guez. Alain Calmé, a former SME mana-
ger, who had learned from its Pierre & Va-
cances and BCG experiences, proved to be 

the perfect person to be handed the baton. 
He was able to infuse a spirit of conquest 
into the group, supported by significantly 
reinforced finance and marketing teams. 
While expanding, the management team 
implemented best in class rigorous pro-
cesses of large listed companies but also 
retained its entrepreneurial spirit.

A European leader is born
A new turning point in the development 
of Homair came in 2014. In England, 
once again. As the historic market leader, 
the British firm Eurocamp –  pioneer of 
the mobile home holidays – was put up 
for sale by Holidaybreak, its parent com-
pany. Although in 2005, Eurocamp had 
four times the EBITDA of Homair, by 
2014, both groups were virtually the same 
size. “While we were pushing Homair along 
growth paths, Eurocamp was handicapped 
by its successive owners’ lack of ambition or 
constraints,” explains Éric Bismuth. The 
target nevertheless was of considerable 
size as Montefiore was starting its eighth 
year of investment. “Combining Homair 
and Eurocamp created an undisputed Euro-
pean leader, but was challenging from an exe-
cution standpoint. We discussed this at length 

among ourselves, then took the decision that 
it was impossible to ignore such an opportu-
nity and we needed to perform the operation. 
But while securing the acquisition financing 
entirely through debt, at the same time we 
initiated discussions with other funds to of-
fer to take over the new combined group.” As 
Carlyle’s partner in B&B, the Montefiore 
team made them aware of the operation 
taking place. “At first it was a courtesy. We 
were not sure it would suit them.” On the 
contrary, the investor came back to them 
a week later to inform them of their ge-
nuine interest, in particular if Montefiore 
would remain a minority shareholder in 
the equity. In three weeks, a firm and fi-
nanced offer was submitted and accepted 
by Montefiore the same week as Homair 
acquired Eurocamp. Carlyle became the 
majority shareholder, and Montefiore 
retained a 30% stake, in a group valued 
more than €300 million. Montefiore 
achieved “unusual returns” on the overall 
investment, from 2006 till 2014.

Since then, in less than two years, EBITDA 
has increased another 50%, exceeding €60 
million, notably thanks to a very successful 
integration. The success story is not over... 

YEAR EVENT ENTREPRISE VALUE

2005 First investment by Montefiore Investment €35m 

2007 IPO €90m 

2011 Naxicap’s entry into the equity as a minority shareholder €140m 

2014 Sale to Carlyle and reinvestment by Montefiore Investment (30%) >€300m

The entreprise value of Homair has multiplied
by 10 in a decade
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2, rue Lord Byron
75008 Paris

France
Phone: +33(0)1 53 57 50 60

Fax: +33(0)1 53 57 50 89
info@higcapital.com

�� Olivier Boyadjian, President, France: oboyadjian@higcapital.com

www.higprivateequity.com

�� PARIS
�� LONDON
�� HAMBURG
�� MADRID
�� MIAMI

�� MILAN
�� ATLANTA
�� BOSTON
�� SAN FRANCISCO
�� LOS ANGELES

�� CHICAGO
�� NEW YORK
�� DALLAS
�� RIO DE JANEIRO

OFFICES

CONTACT

BUSINESS

�� Carve-out and spin-off 
expertise

�� Buy out and Capital 
development

�� Investments between 
€10 and €100 million

H.I.G. is a leading global private equity and alternative assets 
investment firm with $19 billion of equity capital under management.* 
Based in Miami, and with offices in New York, Boston, Chicago, 
Dallas, Los Angeles, San Francisco, and Atlanta in the U.S., as well 
as international affiliate offices in London, Hamburg, Madrid, Milan, 
Paris and Rio de Janeiro, H.I.G. specializes in providing both debt 
and equity capital to small and mid-sized companies, utilizing a 
flexible and operationally focused/ value-added approach:

1. H.I.G.’s equity funds invest in management buyouts, 
recapitalizations and corporate carve-outs of both profitable as well 
as underperforming manufacturing and service businesses.

2.  H.I.G.’s debt funds invest in senior, unitranche and junior debt 
financing to companies across the size spectrum, both on a primary 
(direct origination) basis, as well as in the secondary markets. H.I.G. 
is also a leading CLO manager, through its WhiteHorse family of 
vehicles, and manages a publicly traded BDC, WhiteHorse Finance.

3.  H.I.G.’s real estate funds invest in equity and debt opportunities 
across property types and geographies.

Since its founding in 1993, H.I.G. has invested in and managed 
more than 200 companies worldwide. The firm’s current portfolio 
includes more than 100 companies with combined sales in excess of 
$30 billion. For more information, please refer to the H.I.G. website 
at www.higcapital.com.

* Based on total capital commitments to funds managed by H.I.G. 
Capital and its affiliates

POSITIONING Olivier Boyadjian



INTERNATIONAL REPORT & DIRECTORY SERIES 2016 I LEADERS LEAGUE 335

 International Corporate Finance  Private Equity Firms

BUSINESS

Montefiore Investment leads the 
way in PE investment in the Locally 
Supplied Services (LSS) such as:

�� B2B and B2C services 
�� Retail and B2B distribution
�� Hotels and restaurants
�� Leisure and Tourism
�� Personal assistance services 

(healthcare, domestic services, 
education...)

Montefiore Investment offers a unique combination of 
independence, industry focus and close partnership with 
management in the French private equity market.	
Montefiore Investment is an independent management 
company owned by its partners who each contribute their 
expertise in business strategy, finance and management.

Our investment strategy is based on two fundamental principles: 
Focus and Growth. 							     
Focus: a clear sector specialization in the «Locally Supplied 
Services» (LSS). 						    
Growth: a strong emphasis on growth-oriented investments.	
We work alongside management and shareholders to help 
them expand their business, restructure capital or arrange a 
buyout.

We invest in mid-market companies with a strong potential for 
profitable growth and we apply our expertise to work closely 
with management and to act as a catalyst for growth.

Montefiore Investment is registered with the French Financial 
markets Authority (AMF) and is a member of AFIC, the French 
private-equity professional association.

Montefiore Investment has been granted with multiple awards 
as the Best French lower mid-cap team over the years.

POSITIONING

CONTACTS

�� Éric Bismuth, CEO

�� Daniel Elalouf, Managing Director & Partner 

�� Jean-Marc Espalioux, Managing Director & Partner 

 

Jean-Marc Espalioux

www.montefiore.fr

28, rue Bayard
75008 Paris

France
Phone: +33(0)1 58 18 68 70

Fax: +33(0)1 58 18 30 27
contact@montefiore.fr

Daniel Elalouf Éric Bismuth 
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�� Private Equity PAI Partners is one of the oldest and most experienced private equity 
firms in Europe with its origins dating back to the historical principal 
investment activity of Paribas, the pan-European merchant bank which 
started operations in 1872. PAI is the pre-eminent private equity firm in 
France and targets investments across Europe where its sector capabilities 
provide unique insights and advantages.

PAI manages and advises €8.3 billion of dedicated buyout funds. Since 
1994, PAI has led 59 buyout investments in 11 countries, representing 
over €41 billion in transaction value.

PAI invests in 5 core sectors:

�� Business Services 
�� Food & Consumer Goods
�� General Industrials
�� Healthcare
�� Retail & Distribution

PAI makes controlling investments in leveraged buyouts of large European 
companies that are leaders in their markets.

PAI has a team of 58 highly experienced professionals from very diverse 
backgrounds, with professionals from nine nationalities and teams in Paris, 
London, Luxembourg, Madrid, Milan, Munich, New York and Stockholm. 

POSITIONING

�� PARIS
�� LONDON

�� LUXEMBOURG
�� MADRID

�� MILAN
�� MUNICH

�� NEW YORK
�� STOCKHOLM

OFFICES

CONTACT

�� Michel Paris, Chief Executive Officer: michel.paris@paipartners.com 

Michel Paris

www.paipartners.com

232, rue de Rivoli
75054 Paris cedex 01

France
Phone: +33(0)1 43 16 63 00

Fax: +33(0)1 43 16 63 89
pai.paris@paipartners.com

Nicolas Holzman Richard Howell Mirko Meyer-Schönherr Ricardo de Serdio Frédéric Stévenin Raffaele Vitale 
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26, avenue des Champs Elysées
75008 Paris

France
Phone: +33 (0)1 56 68 75 00

Fax: +33 (0)1 56 68 75 01

www.bryangarnier.com

BUSINESS

�� �Investment Banking
�� Mergers & Acquisitions
�� Fund raising
�� Public M&A
�� Initial Public Offering
�� Brokerage
�� Equity Research

POSITIONING
Bryan, Garnier & Co is the leading European independent investment 
banking firm focused on growth companies and growth-oriented 
investors. 

From offices in London, Paris, Munich, New York, Geneva and New 
Delhi, Bryan, Garnier & Co offers a full range of investment banking, 
institutional brokerage and investment management services to its 
clients, with the personal attention and long term relationships of a 
boutique investment bank.

Since 1996, Bryan, Garnier & Co has specialized in the growth sectors 
of the economy including Technology, Media, Telecommunications 
(TMT), Healthcare, Consumer and Retail, Renewable Energy and the 
Environment, as well as Business Services. 

Bryan, Garnier & Co is authorized and regulated by the FCA in the 
United Kingdom, the SEC in the US, is a member of the London Stock 
Exchange and Euronext, and is active on all European capital markets.

CONTACTS

�� LONDON
�� PARIS 
�� MUNICH
�� NEW YORK 
�� GENEVA
�� NEW DELHI

OFFICES

Hervé Ronin
Partner, France

Olivier Garnier 
Managing Partner, UK

Olivier Beaudouin
Partner, France

Greg Revenu 
Managing Partner, 

France

Guillaume Nathan
Partner, France

Thibaut De Smedt
Partner, France

Falk Müller-Veerse  
Partner, Germany

Robert Pfeiffer 
Managing Director, 

UK

Jacques Demaël
Executive Advisor, 

Switzerland

Jay Marathe
Managing Director, 

Germany

�� Olivier Garnier, Managing Partner
�� Greg Revenu, Managing Partner
�� Thibaut De Smedt, Partner, Software
�� Olivier Beaudouin, Partner, Technology & Cleantech
�� Falk Müller-Veerse, Partner, TMT 

�� Hervé Ronin, Partner, Healthcare
�� Guillaume Nathan, Partner, Business Services
�� Robert Pfeiffer, Managing Director, Media
�� Jacques Demaël, Executive Advisor, TMT
�� Jay Marathe, Managing Director, Cleantech
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BUSINESS POSITIONING

OFFICES

CONTACTS

DC Advisory provides bespoke M&A and debt advisory to its clients. To 
do this, we lever on our recognized expertise, senior involvement and 
international reach.

We cover all areas of M&A from divestitures, to carve-outs, bolt-on 
acquisitions, special situations and debt advisory. 

Year after year, we strive to build long term relationships with our 
growing client portfolio of corporates, entrepreneurs and financial 
investors. 

Our international reach in Europe, Asia with our mother company Daiwa 
and the US with Sagent, is a key element of our service offering with 
over 450 M&A professionals worldwide including 36 in France.

�� Mergers and acquisitions advice 
�� Debt advice
�� Financial Sponsors advice
�� Restructuring advice
�� ECM advice

17, rue de Surène
75008 Paris

France
Phone: +33 (0)1 42 12 49 00
info.france@dcadvisory.com

www.dcadvisory.com

An international network of more than 450 professionals in 29 offices, including 12 in Europe, 13 in Asia and 4 in the 
Americas.

EUROPE
�� LONDON
�� MANCHESTER
�� FRANKFURT
�� WARSAW
�� PARIS
�� LYON
�� MADRID
�� AMSTERDAM

�� OSLO
�� STOCKHOLM 
�� COPENHAGEN
�� HELSINKI

ASIA
�� TOKYO
�� BEIJING
�� SHANGHAI
�� HONG KONG

�� TAIPEI
�� HANOI
�� SEOUL
�� BANGKOK
�� SINGAPORE
�� MUMBAI
�� MELBOURNE
�� SYDNEY
�� MANILA

USA
�� NEW YORK
�� CHICAGO
�� WASHINGTON
�� SAO PAULO

David Benin

Edouard Corbière

Eric Hamou

Jean Christophe 
Quiniou

Nicolas Durieux

�� David Benin: david.benin@dcadvisory.com
�� Eric Hamou: eric.hamou@dcadvisory.com
�� Edouard Corbière: edouard.corbiere@dcadvisory.com
�� Nicolas Durieux: nicolas.durieux@dcadvisory.com

�� Fabrice Martineau: fabrice.martineau@dcadvisory.com
�� François Prioux: francois.prioux@dcadvisory.com
�� Jean Christophe Quiniou: jean-christophe.quiniou@dcadvisory.com 
�� Benoît Thébault: benoit.thebault@dcadvisory.com

Fabrice Martineau François Prioux Benoît Thébault
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www.eurohold.com

BUSINESS

�� Mergers and Acquisitions
�� Financial and Strategic 

Consulting

Founded in 1989, Eurohold is an independent Corporate Finance 
Advisor.

Since 2010 Eurohold has set up its own international network.

Eurohold has a recognized expertise in cross border deals, mainly 
in southern Europe.

Eurohold offers a full range of Corporate Finance services to its 
clients and has performed more than 200 transactions as advisor.

Eurohold is particularly focused on long-term and quality 
relationships with its clients and can support them during the 
various stages of growth and assist them in defining, structuring 
and executing the most appropriate corporate operations.

Thanks to an in-depth knowledge in many sectors – Technology 
& Telecommunications, Pharmacy & Life Sciences, Consumer 
Goods, Distribution, B2B Services, Transport & Logistics, 
Energy & Environment, Fashion - Eurohold provides reliable and 
confidential advisory services to:

- Global or national companies in their external growth and/or 
divestment strategy

- Private independent companies in their total or partial sale 
strategy.

- Private Equity funds

POSITIONING

CONTACTS

�� Jean-François Alandry , Co-Founder & Managing Partner: jfa@eurohold.com
�� Pascal Vieilledent, Co-Founder & Managing Partner: pv@eurohold.com
�� François Fauran, Managing Partner Eurohold Switzerland: ff@eurohold.com
�� Bernard Demode, Managing Partner France: bd@eurohold.com
�� Bruno Tourme, Managing Partner UK: bt@eurohold.com
�� Dilek Ilhan, Managing Partner Turkey: di@eurohold.com
�� Pauline Houl, Managing Partner China: ph@eurohold.com

Av. Diagonal, 361, 2
E-08037 Barcelona

Spain
Phone: + 34 934 578 980 

Fax: + 34 932 080 330

Pascal Vieilledent François Fauran Jean-François Alandry Dilek Ilhan Pauline Houl

OFFICES

�� BARCELONA
�� BEIJING
�� GENEVA
�� ISTANBUL
�� LONDON
�� LYON
�� MADRID
�� PARIS

Bernard Demode Bruno Tourme
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www.summa.com.pe

BUSINESS

�� Privatizations & Concessions
�� Merger & Acquisition Advise
�� Valuations
�� Strategic Advisory
�� Financial Structuring
�� Capital Markets

SUMMA Financial Advisors began operations in 1993 under the 
name of Interinvest, being initially investment banking Interbank 
Group. Since 2006, SUMMA dissociates Interbank Group as an 
independent company today.

SUMMA has a team of highly trained professionals offering 
investment banking services focusing on adding value to their 
customers and support them to achieve their goals.

SUMMA has successfully completed more than 150 transactions 
for an amount exceeding US$ 3,400 million including mergers 
and acquisitions, privatizations, capital markets operations, 
among others.

SUMMA is certified as a Valuation Entity by the Superintendencia 
de Mercado de Valores (SMV), as an Investment Bank by 
the World Bank and as a Structuring Agent for Fixed Income 
Public Offerings and Private Debt Placement Issuances by the 
Superintendencia de Banca y Seguros (SBS). 

SUMMA is part of IMAP network, one of the most important 
investment banking networks globally.

POSITIONING

CONTACTS

�� Carlos A. García, Partner: cgarcia@summa.com.pe

�� Guido Vingerhoets, Partner: guidovm@summa.com.pe

�� Daniela Polar, Partner: dpolar@summa.com.pe

Av. Benavides 1238, Office 902
Lima 18

Peru
Phone: + 511 446 5252

E-mail: paolab@summa.com.pe

Guido Vingerhoets Daniela PolarCarlos A. García
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www.dhrinternational.com

BUSINESS

�� Alternative Investments
�� Asset & Wealth Management
�� Consumer & Commercial Financial 

Services
�� Global Banking & Markets
�� Insurance
�� Public Finance
�� Real Estate

DHR consultants are positioned around the globe, in markets 
both established and emerging. Each is expert in at least one of 
our 18 practice areas. Many bring years of experience in multiple 
sectors and can offer unique insights on leaders who straddle a 
number of industries.

The Financial Services Practice at DHR International has a global 
perspective and footprint serving a wide range of financial 
services clients including banks of all sizes, asset and wealth 
management firms, capital markets, hedge funds, endowments 
and foundations, private equity and venture capital firms, 
insurance companies, broker dealers, real estate firms, specialty 
finance companies and other diversified financial services 
organizations including mortgage, financial technology and 
payment firms.

Demographic and regulatory pressures require this sector to 
continue to evolve in order to operate successful and profitable 
businesses. The skills and qualifications of financial services 
leaders will continue to change as client firms seek more 
revenue, opportunities in digital and mobile technology and 
respond to the increased demand for risk management and 
regulatory requirements. Our sector experts have deep insight 
and knowledge of these specialized markets and deliver much 
more than highly qualified candidates. We help you solve your 
most important business problems by bringing you the world 
class talent to tackle opportunities, issues and drive results.

DHR International works hard to align client interests with our 
own creating compelling partnership arrangements. In financial 
services, we have a global reach with strong consultants in Asia, 
Europe, Latin America and North America. Our colleagues are 
in the marketplace and within DHR we operate with the agility 
of smaller boutique but enjoy the resources of a larger firm. We 
understand client business issues, challenges and opportunities 
and are able to generate better results for clients.

POSITIONING

OFFICES

CONTACTS

Norfolk House 
31 St. James’s Square

London SW1Y 4JJ
UK

Phone: +44 (0)20 7042 0200

�� ASIA PACIFIC
�� EUROPE
�� NORTH AMERICA
�� MIDDLE EAST
�� SOUTH AMERICA

Anna MariettaStéphane Rambosson Michaela Rosbrook

�� Stephane Rambosson, Managing Partner: srambosson@dhrinternational.com

�� Anna Marietta, Partner: amarietta@dhrinternational.com

�� Michaela Rosbrook, Partner: mrosbrook@dhrinternational.com
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www.ammclaw.com

BUSINESS

AMMC LAW is an independent law firm located in Luxembourg 
offering its expertise in the fields of company law, mergers 
and acquisitions, private equity structures, banking and 
financial law, tax law, intellectual property, employment law 
and business law generally.

For many years, our lawyers have been advising and supporting 
an international clientele, ranging from start-ups to Fortune 
500 companies as well as major investment funds, present in 
various industrial, commercial and financial sectors (such as 
hotels and leisure, energy, telecommunications, technology 
including bio-technology, etc.) as part of their national and 
international operations.

Our priority is to provide personalised advice to our clients 
with reactivity and efficiency. The development of a close 
and long term relationship with them allows us to achieve 
this goal and to facilitate the implementation of pragmatic 
legal and tax solutions in a globalised context. We work daily 
and closely with leading law and audit firms around the world 
to allow our clients to achieve their integrated and global 
objectives.

POSITIONING

CONTACTS

�� Marjorie Allo: mallo@ammclaw.com

�� Christophe Maillard: cmaillard@ammclaw.com

�� Franck-Olivier Cera: fcera@ammclaw.com

�� James O’Neal: joneal@ammclaw.com

�� Xavier Hubaux: xhubaux@ammclaw.com

2-4, Rue Eugène Ruppert
L-2453 Luxembourg

Grand-Duché de Luxembourg
Phone: +352 26 27 22 00

Fax: +352 26 27 22 33
info@ammclaw.com

Marjorie Allo Christophe Maillard Franck-Olivier Cera James O’Neal Xavier Hubaux 

�� Banking & Finance / Capital Markets
�� Corporate / M&A
�� Employment Law
�� Investment Management
�� IP/IT
�� Litigation
�� Trade & Commerce
�� Tax
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BUSINESS

�� Collective asset management
�� Investment services and 

activities
�� Banking Law
�� Regulatory Assessment
�� Litigation, arbitration and expert 

reports
�� M&A, corporate restructuring 

and joint ventures
�� Payment services and electronic 

services
�� Insurance companies and 

pension funds
�� Legislative Decree n. 231/2001
�� Capital Markets
�� Anti-money laundering
�� Market Abuse

POSITIONING

CONTACTS

�� Filippo Annunziata, Partner: f.annunziata@acfirm.it

�� Andrea Conso, Partner: a.conso@acfirm.it

�� Filippo Berneri, Partner: f.berneri@acfirm.it

Andrea Conso

www.acfirmgroup.com

Piazza Santa Maria delle Grazie, 1
20123 Milano

Italy
Phone: +39 02 49 79 11 76

Fax: +39 02 43 98 60 82
segreteria@acfirmgroup.com

Filippo Annunziata

Annunziata, Conso & Berneri (AC FIRM) is a legal firm with 
offices in Milan and Rome.

The firm is an entity belonging to AC Group, which is a network 
of professionals willing to gain recognition, in Italy and outside 
Italy, as point of reference for advisory and legal/judicial 
assistance in the fields of Commercial, Insurance and Financial 
Markets Law. The group got its roots from the long-standing 
partnership between Prof. Filippo Annunziata and Avv. Andrea 
Conso, strengthened with the enlargement of the association 
welcoming, as their partners, dott. Filippo Berneri.

AC FIRM is specialized in the provision of legal advisory 
regarding corporate law and regulation of financial markets, 
with specific focus on relevant profiles of comparison of legal 
systems, application of international models and structures, 
and cross-border activity provided in Italy by foreign operators. 
From this basis, the firm assists its clients in capital markets 
operations, M&A/joint venture transactions, constitution of 
start-up companies and group/corporate restructuring.

Over the years, the professionals of the firm have acquired 
specific expertise in collective asset management – with 
particular regard to alternative investments, private equity 
and real estate –, banking and investment services. The firm 
provides advisory to some of the main (Italian and foreign) 
operators acting in the financial markets, including banking 
foundations, banking groups, insurance companies and 
pension funds. The firm provides also assistance in disciplinary 
and penalty proceedings before the Supervisory Authorities, 
related to the provision of investment, banking and insurance 
services.

With reference to its fields of specialization, AC FIRM assists 
financial market operators in insolvency proceedings, 
crisis-management procedures and civil, commercial and 
administrative litigation.

OFFICES

�� MILAN
�� ROME

Filippo Berneri
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Corporate Law, Mergers & 
Acquisitions 

�� Domestic and cross-border 
mergers and acquisitions 
transactions

�� Complex multi-
jurisdictional corporate 
restructurings

�� Change of control 
transactions including 
tender and exchange 
offers

�� Private transactions
�� Acquisitions and sales of 

subsidiaries
�� Divisions and assets deals
�� Joint ventures
�� Strategic alliances
�� Recapitalisations and 

liquidations

Private Equity 
�� Structuring and 

organisation of investment 
structures

�� Private investment and 
transactions

�� Debt financing 
arrangements and capital 
market-related aspects

�� Negotiation of purchase 
agreements

�� Carried interest schemes
�� Regulatory advice

BUSINESS

Arendt & Medernach is the leading independent business law firm in Luxembourg. The 
firm’s international team of more than 285 legal professionals represents Luxembourg 
and foreign clients in all areas of Luxembourg business law from our head office in 
Luxembourg and our foreign offices in Dubai, Hong Kong, London, Moscow, New York 
and Paris.

The lawyers in our Corporate Law, Mergers & Acquisitions practice area offer 
comprehensive legal services across the full spectrum of corporate transactions to 
leading multinational corporations, major commercial companies, ambitious domestic 
entrepreneurs and smaller visionaries. The corporate lawyers furthermore provide 
ongoing advice to clients’ in-house legal teams on general company law matters and 
all corporate law issues that affect day-to-day operations. The scope of our corporate 
and mergers & acquisitions lawyers includes advising companies and their directors and 
officers regarding the full range of corporate governance, fiduciary duties, compliance 
and director and officer liability issues.

The Private Equity lawyers advise on all aspects relating to the structuring 
and organisation of private equity structures, managers or advisers, as well as on 
investments and transactions, including in particular private investment transactions, 
carried interest schemes, debt financing arrangements and capital market-related 
aspects, and the negotiation of purchase agreements.

They regularly advise on private equity (PE) and venture capital (VC) strategies, complex 
investment strategies, including specific derivatives transactions, securities lending or 
collateral-related topics, and furthermore generally advise on all asset management 
related issues and topics.

The private equity lawyers also provide assistance in relation to the registration of 
Luxembourg funds in other jurisdictions (with local support) as well as the registration 
of foreign funds in Luxembourg.

The Tax lawyers and advisors provide bespoke tax advice and assistance to a wide range 
of international and domestic clients, covering all fields of taxation. In particular, we 
have a long experience and outstanding track-record in assisting sponsors and investors 
in the set-up of funds (e.g. private equity, real estate, hedge and infrastructure) and 
in transactional matters. We regularly assist banks, asset managers and multinational 
companies on ongoing and transactional tax issues. We also have a dedicated team 
specialised in transfer pricing. Their assistance spans from functional analysis and 
benchmarking to strategic advice, advance pricing agreements and arbitrations. 
Similarly, we have a dedicated VAT team whose expertise is widely recognised in the 
market. It provides a full range of VAT services, from VAT advisory to litigation. Finally, 
we have a state-of-the-art tax compliance team providing a comprehensive assistance 
on direct tax and VAT compliance matters.

41A, avenue J.F. Kennedy
L-2082 Luxembourg

Luxembourg
Phone: (352) 40 78 78 1

Fax: (352) 40 78 04

�� Guy Harles, Co-Chairman: guy.harles@arendt.com
�� Jean-Marc Ueberecken, Managing Partner: jean-marc.ueberecken@arendt.com 
�� Laurent Schummer, Partner, Corporate law, Mergers & Acquisitions and Capital Markets: laurent.schummer@arendt.com
�� Pierre Beissel, Partner, Private Equity & Real Estate: pierre.beissel@arendt.com
�� Thierry Lesage, Partner, Tax Law: thierry.lesage@arendt.com

CONTACTS

www.arendt.com

POSITIONING

Guy Harles Pierre Beissel Jean-Marc Ueberecken

Sébastien Binard Marc Elvinger

Laurent Schummer Bob Calmes

Alexander Olliges Carsten OpitzThierry Lesage Alain Goebel
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�� Guy Harles, Co-Chairman: guy.harles@arendt.com
�� Jean-Marc Ueberecken, Managing Partner: jean-marc.ueberecken@arendt.com 
�� Laurent Schummer, Partner, Corporate law, Mergers & Acquisitions and Capital Markets: laurent.schummer@arendt.com
�� Pierre Beissel, Partner, Private Equity & Real Estate: pierre.beissel@arendt.com
�� Thierry Lesage, Partner, Tax Law: thierry.lesage@arendt.com

�� Foreign Investment 
negotiation and 
structuring

�� Incorporation of 
companies and limited 
liability companies

�� Opening of subsidiaries 
and branch offices of 
foreign companies

�� Joint ventures and 
shareholder agreements

�� Commercial contracts
�� Construction contracts
�� Approvals and permits 

from all levels of 
government

�� Corporate restructuring, 
conversions, dissolutions 
and liquidations

�� Corporate record 
maintenance

BUSINESS
Basham, Ringe y Correa is a full service law firm with strong presence 
in Latin America.  Basham established in Mexico in 1912, has more than 
100 years of experience assisting clients in doing business throughout 
Mexico and abroad. 

Basham’s preventive and strategic advice on all types of law allows 
the firm to offer its clients effective, complete and timely solutions 
to their concerns. The firm’s in-depth knowledge and insight into the 
international as well as the domestic market, including economic trends 
and current affairs, give the firm a solid base and perspective in order 
to offer fully-integrated and tailored solutions to every client.

The firm has three offices strategically located across the country; 
its main offce is located in Mexico City and the regional offices are in 
Monterrey (opened in 2000) and Queretaro (opened in 2004).

Basham, Ringe y Correa’s Corporate, Contracts, and Foreign Investment 
Practice Group assists Mexican and foreign clients in a broad range 
of corporate, commercial and business transactions. As members of 
one of Mexico’s leading law firms, our corporate lawyers have the 
experience, knowledge, and judgment required to effectively manage 
all transactions, from the simplest to the most complex, with speed, 
efficiency, and success.

POSITIONING

�� Daniel Del Rio: delrio@basham.com.mx
�� Juan José López de Silanes: juanjoselopez@basham.com.mx
�� Juan Carlos Serra: serra@basham.com.mx
�� Amilcar Peredo: peredo@basham.com.mx
�� Amilcar Garcia Cortes: amgarcia@basham.com.mx
�� Jesus Colunga: jcolunga@basham.com.mx

CONTACTS

www.basham.com

OFFICES

�� MEXICO
�� MONTERREY
�� QUERÉTARO

Daniel Del Rio Juan José López de Silanes Juan Carlos Serra Amilcar Peredo 

C: 7%
M: 68%
Y: 100%
K: 0%

R: 227
G: 112
B: 37

Paseo de los Tamarindos No. 400-A, Piso 9 
Col. Bosques de las Lomas 05120, 

México, D.F. 
Phone: +(52 55) 5261 0400 

Fax: +(52 55) 5261 0496 
basham@basham.com.mx

twitter: @bashamlegal

Jesus ColungaAmilcar Garcia Cortes
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�� Alex Schmitt, Partner: aschmitt@bonnschmitt.net 

�� Frédéric Lemoine, Partner: flemoine@bonnschmitt.net

�� Candice Wiser, Partner: cwiser@bonnschmitt.net

�� Corinne Philippe, Senior Counsel: cphilippe@bonnschmitt.net

�� Chantal Keereman, Senior Counsel: ckeereman@bonnschmitt.net

�� Armel Waisse, Counsel: awaisse@bonnschmitt.net

BUSINESS

Corporate
�� Corporate Law		
�� Mergers & Acquisitions
�� Corporate Finance
�� Restructuring

Banking, Capital Markets 
and Regulation

�� Banking and Finance
�� Financial Services and 

Regulation
�� Capital Markets and 

Securities Laws
Investment Management 
and Private Equity

�� Asset Management and 
Services

�� Investment funds
�� Alternative Investment 

Funds
�� Private Equity

Bonn & Schmitt is a leading Luxembourg law firm with an extensive 
international practice.

Our attorneys are experienced practitioners in the Luxembourg legal 
environment and present a unique combination of expertise allowing us 
to deliver unrivalled legal solutions in one of Europe’s leading financial 
centres.

Bonn & Schmitt has established strong working relationships with 
leading law firms throughout Europe and in the international community 
with whom we interact closely and collaboratively to provide our clients 
with innovative and integrated solutions to multi-jurisdictional matters.

Our global client base stretches through Europe, to Russia, the U.S., 
South America, South Africa and Asia.

We are trusted legal partner of leading international financial 
institutions, industrial corporations, national governments as well as 
media companies, pharmaceutical groups and food and beverage 
groups listed on the Forbes Global 2000 List.

The firm regularly advises Luxembourg state/local and regulatory 
authorities on a wide range of legal matters.

Bonn & Schmitt’s lawyers are registered with the Luxembourg Bar 
and many are members of several international legal organizations, 
including the International Bar Association, the Union Internationale 
des Avocats and the International Fiscal Association.

Bonn & Schmitt is the reviser of the Luxembourg Law Digest for 
the Martindale Hubbell Directory Bonn & Schmittwas awarded two 
consecutive years in 2013 and 2014 “Luxembourg Law Firm of the 
Year” by the International Financial Review (”IFLR”).

POSITIONING

CONTACTS

www.bonnschmitt.net

148, avenue de la Faïencerie
L-1511 Luxembourg

BP 522 L-2015 Luxembourg
Phone: +352 27 855

Fax: +352 27 855 855
mail@bonnschmitt.net

Frédéric Lemoine Armel WaisseCorinne Philippe Candice WiserAlex Schmitt Chantal Keereman
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MEET LEADING CORPORATE LAW FIRMS
Skadden Arps, Quinn Emanuel, Wachtell Lipton, Covington 
& Burling, King & Spalding, Cravath, Norton Rose 
Fulbright, Fenwick & West, Bracewell & Giuliani, Pillsbury, 
Sidley Austin, Hogan Lovells, Jauregui y Del Valle, Creel, 
Garcià Cuéllar y Enriquez, Barrera Siqueiros y Torres 
Landa, Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga, 
Pinheiro Neto Advogados, Blakes Cassels & Graydon, 
Torys, Bennett Jones, Boss & Young, Jun He, Zhong Lun, 
Rajah & Tann, Kim & Chang, Amarchand & Mangaldas & 
Suresh A. Shroff & Co, AZB & Partners, Nagashima Ohno 
& Tsunematsu, Anderson Mori & Tomotsune...

MEET LEADING CORPORATE LEGAL 
AND IP LEADERS 
AIG, Paypal, Boeing, Hyundai Heavy Industries, 
ABB, Hasbro, IBM Corporation, Marsh & 
McLennan, Jones Lang LaSalle, Citigroup, 
Metlife, Canon, LVMH, Boehringer Ingelheim, 
Reckitt Benckiser, Cemex, Canam Steel, 
Schneider Electric, Bombardier Aerospace, 
Nokia, Zurich Global Life, Aramark….

MEET LEADING IP FIRMS
Kilpatrick, Alston & Bird, Fitzpatrick, Fross Zelnick, 
Knobbe Martens, Cooley, Kenyon & Kenyon, Smart 
& Biggar/Fetherstonhaugh, Dimock Stratton, TMI 
Associates, Sugimura, Marval O’Farrell & Mairal, 
CCPIT, Carey, Barreda Moller, Olivares, D Young 
& Co, Cabinet Plasseraud, Jacobacci & Partners, 
Hoffmann Eitle, Herrero & Asociados...
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�� Pierre-Alexandre Degehet, Partner: padegehet@bsp.lu

�� Linda Harroch, Partner: lharroch@bsp.lu

�� Cécile Jager, Partner: cjager@bsp.lu

�� Laurent Lazard, Partner: llazard@bsp.lu

�� Alain Steichen, Partner: asteichen@bsp.lu

�� Jean Steffen, Partner: jsteffen@bsp.lu

www.bsp.lu

BUSINESS

�� Banking and 
Finance

�� Corporate
�� Dispute Resolution
�� Employment, 

Compensation & 
Benefits

�� Investment 
�� IP, IT & General 

Commercial
�� Real Estate, 

Construction
�� Tax

Bonn Steichen & Partners is a totally independent law firm with high expertise 
in Luxembourg law. Renowned for quality and timely legal advice, our law 
firm empowers clients to achieve their objectives in accordance with their own 
stated values, leading standards in their sector, and applicable legislation. 

In order to assist our clients with constantly changing markets and increasing 
competitive, financial and legal pressures, Bonn Steichen & Partners is strongly 
committed to keeping pace with developments affecting their core business. 
Our detailed knowledge of our existing clients’ businesses combined with our 
honed and enhanced legal skills allow them to fully rely on our teams.

Our Corporate M&A team has an impressive record of driving significant 
national or international deals and delivering successful outcomes to both 
public and private corporations, including listed companies. Thanks to the 
complementary set of skills and talent of our M&A lawyers, Bonn Steichen & 
Partners has built the right team for delivering purposeful advice to clients. 
We are thus involved in all legal procedures that occur at different stages 
of business (corporate acquisitions, mergers, joint-ventures, spin-offs, 
restructuring, public takeovers, etc.) as well as in the drafting of corporate 
governance rules for both listed and non-listed companies, for shareholders 
(shareholders’ agreements) or for internal purpose (corporate governance 
charters).

Besides assisting SMEs on corporate matters, our lawyers are leading providers 
of corporate governance and shareholders advice to senior management. In 
this regard, the M&A team is widely recognised for its considerable expertise 
in the establishment of joint-ventures and the negotiation of shareholders’ 
agreements. 

The most prominent private equity funds worldwide also turn to Bonn Steichen 
& Partners to advise them across the entire deal life-cycle of their investments 
and ensure the success of their major deals.

POSITIONING

CONTACTS

2, rue Peternelchen, Immeuble C2 
L-2370 Howald

Luxembourg
Phone: +352 26025 1 
Fax: +352 26025 999 

Jean SteffenLaurent LazardPierre-Alexandre  
Degehet

Alain SteichenLinda Harroch Cécile Jager
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This year again, international 
law firms continue to settle in 
Luxembourg. Pierre-Alexandre 
Degehet , par tner  of  leading 
Luxembourg firm Bonn Steichen 
& Partners, decodes the attrac-
tiveness of the local legal mar-
ket and what will happen after 
the Brexit.

An increasing number of Anglo- 
Saxon law firms are opening in 
Luxembourg. Does this threaten 
independent local law firms?
The Luxembourg bar, which has 
seen the number of registered 
lawyers constantly increase in the 
past thirty years, is characterized 
by a high density of law firms, 
which are polarized around seven 
major law firms, including magic 
circles firm, accounting for more 
than a quarter of the lawyers cur-
rently practicing in Luxembourg. 
The attractiveness of Luxembourg 
for foreign law firms is undeniable 
and is not recent; some of those 
international law firms present in 
Luxembourg have been here for 
several years, and their presence, 
alongside well-established local 
independent firms, as well as the 
arrival of several new actors does 
not threaten previously establi-
shed situations.
The new arrivals certainly impact 
the strategy and orientations of 
local independent law firms 
which may see a decrease in their 
business. This situation requires 
a new and thorough review of its 
business model. However, this 
research of innovative ways to 
create business and new means of 
providing legal services – which 
are adapted to the evermore 

demanding standards set by 
clients – may well prove to be a 
blessing in disguise.
However, Independence and glo-
bality are not mutually exclusive. 
Independent local law firms deve-
loping an international strategy 
will develop a strong and efficient 
knit network of key contacts and 
“best friends polices” whether 
exclusive or not, allowing them to 
provide the highest level of legal 
service to a client in its jurisdic-
tion whilst liaising with a reliable, 
high-level, contact in any other 
jurisdiction.
In conclusion, this represents 
more of an opportunity for local 
law firms than a threat.

Leaders League. Will the Brexit affect 
the Luxembourg legal market?
Let’s be honest, as of today, we do 
not know where we go and what 
the potential consequences might 
be. The Brexit is likely to impact 
Luxembourg, the entire question 
is to determine whether this will 
be in a detrimental way and if yes, 
to which extent.
For instance, funds of British 
origin represent approximately 
more than 16% of domiciled 
funds in the Grand-Duchy and 
Brexit might hinder the creation 
and management of such funds 
in Luxembourg. Moreover, Brexit 
may also impact many other areas 
of the legal market such as the 
contractual dispute resolution, the 
M&A, the anti-trust, etc. There is 
still some uncertainty related to 
how the UK is going to handle the 
already integrated EU law. 
However, the scale of the potential 
repercussions on Luxembourg is 

still difficult to assess because the 
situation greatly depends on how 
the relations between the UK and 
the EU will evolve.

Leaders League. What are the latest 
legal innovations in Luxembourg?
Two recent legal innovations are 
worth mentioning, namely the 
modernization of RCSL and the 
bill n°6777 on S.à r.l.- S (société 
à responsabilité limitée simplifiée) 
was passed on July 13th by the 
Chambre des Députés. 
On May 10th 2016, the Chambre 
des Députés adopted a new legis-
lation regarding the Luxembourg 
Register of Commerce and Com-
panies. Amongst its stipulations, 
one could point out the abolition 
of the well-known Mémorial C 
that will be replaced by the RESA 
(“nouveau Recueil Electronique 
des Sociétés et Associations”) and 
the fact that costs for late filing of 
annual accounts can now reach up 
to € 500 after a 4-month delay. 
The institution of the S.à r.l.- S 
stems from a 2008 European Com-
mission recommendation called 
“Small Business Act” already fol-
lowed by Belgium (SPRL-Starter) 
notably. By reducing the cost of 
creation, the goal is to stimulate 
the creation of businesses. The 
costs of setting up a S.à r.l.- S  will 
be  €191 (minimum share capital: 
€1; registration fees: €75; registra-
tion at the RCSL: €15; publica-
tion at the Mémorial:  €100). This 
initiative has however received 
mixed responses from the Conseil 
de l’Ordre des Avocats du Bar-
reau de Luxembourg and from the 
Chambre des métiers 

“Independence and globality are 
not mutually exclusive”

Pierre-Alexandre Degehet
Partner

INTERVIEW WITH
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BUSINESS

�� Private Equity and Funds 
�� Corporate Law and M&A
�� Corporate Finance and Financial 

Services

POSITIONING

CONTACTS
�� Giancarlo Capolino Perlingieri: gcapolino@cp-dl.com

�� Dante Leone: dleone@cp-dl.com

www.cp-dl.com

Via Quintino Sella, 4
20121 Milan

Italy
Phone: +39 02 8905 0320

Fax: +39 02 7005 27881

Established in 2006, CP-DL Capolino Perlingieri & Leone is 
positioned in the Italian business legal market as a boutique-
law firm highly focused on private equity. 

The team assists fund sponsors or investors in the fund raising 
process and international fund managers on all aspects of their 
investments in Italy (mainly mid-market acquisitions), from 
deal structuring (including the financing of leveraged buy-out 
transactions) to the implementation of the exit strategy. 

The firm intends to remain focused on its two principal areas of 
expertise of the fund practice: fund structuring and investment/
private equity-backed M&A. 

The firm is given credits from its clients for the extensive 
international experience of its partners (gained in Paris, 
Brussels, London and Hong Kong), the discretion when dealing 
with instructions and the respect and devotion of attention that 
clients deserve. 

 

Giancarlo Capolino 
Perlingieri

Dante Leone

Capolino Perlingieri & Leone
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�� Corporate
�� Litigation
�� Tax
�� Executive Compensation and 

Benefits
�� Trusts and Estates

Cravath is a leader in mergers, acquisitions, divestitures, spin-offs, 
proxy contests and joint ventures. Our mergers and acquisitions 
practice has been ranked in the highest tier by numerous third-party 
publications. The 2016 edition of Chambers USA describes Cravath 
as “a go-to practice for big-ticket M&A” and “the first port of call for 
many in significant domestic and international M&A.” 

Cravath has been known as one of the premier U.S. law firms for 
nearly two centuries. Each of our practice areas is highly regarded, 
and our lawyers are recognized around the world for their commitment 
to the representation of our clients’ interests. Throughout our history, 
we have played a central role in developing how law is practiced, how 
lawyers are trained and how business risk is managed. 

We are not, and do not strive to be, the largest law firm measured 
by number of offices or lawyers. Our goal is to be the firm of choice 
for clients with respect to their most challenging legal issues, most 
significant business transactions and most critical disputes.

�� William V. Fogg, Head of Corporate: wfogg@cravath.com

�� Mark I. Greene, Head of International: mgreene@cravath.com

�� Richard Hall, Head of M&A for EMEA: rhall@cravath.com

�� Faiza J. Saeed, Co-Head of M&A: fsaeed@cravath.com

�� Robert I. Townsend III, Co-Head of M&A: rtownsend@cravath.com

�� Damien R. Zoubek, M&A Partner: dzoubek@cravath.com

BUSINESS POSITIONING

CONTACTS

Worldwide Plaza
825 Eighth Avenue

New York, NY 10019-7475
Phone: +1-212 474-1000

Fax: +1-212 474-3700 
newyork@cravath.com

CityPoint
One Ropemaker Street
London EC2Y 9HR, UK

Phone: +44 20 7453 1000
Fax: +44 20 7860 1150

london@cravath.com

www.cravath.com

OFFICES

�� NEW YORK
�� LONDON

Richard Hall Faiza J. Saeed Robert I.Townsend IIIMark I. Greene William V. Fogg Damien R. Zoubek
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www.demarest.com.br

BUSINESS

�� Agribusiness
�� Aviation law
�� Banking and finance
�� Biotechnology
�� Capital markets
�� Competition law
�� Compliance
�� Contracts
�� Corporate criminal law
�� Corporate law
�� Corporate restructuring
�� Energy
�� Environmental
�� Government relations
�� Infrastructure
�� Insurance and reinsurance
�� Intellectual property
�� International trade and customs
�� Labour and employment
�� Litigation and arbitration
�� Maritime law
�� Mergers and acquisitions
�� Oil and gas
�� Private equity
�� Public and regulatory
�� Real estate
�� Social security
�� Sports and entertainment
�� Tax

Demarest Advogados was founded almost 70 years ago and has 
always been renowned for its strong M&A practice and has been 
one of the most active law firms in corporate transactions in 
Brazil in recent decades. Demarest is one of Brazil’s few truly 
full-service law firms operating at the top end of the market; 
the firm’s corporate / M&A practice group works closely with the 
firm’s market-leading departments in key overlapping areas. 
Our corporate practice group handles the complete range of 
corporate work from high-end M&A, joint ventures and corporate 
reorganizations to day-to-day corporate matters for key clients. 
Demarest’s corporate department is renowned for handling some 
of the market’s largest and most sophisticated transactions, and 
for its business-oriented, practical approach and creativity in 
negotiations. 
Our main clients 
Demarest is also recognised by its ability, initiative and dedication 
to provide responsible, efficient and high quality legal service to 
all of its clients doing business in Brazil and abroad. The firm 
advises several multinational companies and largest Brazilian 
groups in a vast range of industries, such as, but not limited 
to: 3M, Air France, Bacardi-Martini, BMW, Boehringer Ingelheim, 
Bombardier, BP, Braskem, British Telecom, Cencosud, Clariant, 
Deloitte, Diageo, Diebold, Dow, Goodyear, IAG Group (British 
Airways and Iberia), IBM, Johnson & Johnson, Metro, Mercedes-
Benz, Monsanto, Motorola, Nestlé, Netflix, Nike, Odebrecht, Pfizer, 
PSA Peugeot Citroen, Reckitt Benckiser, Qatar Petroleum, TAM, 
Time Warner, Unilever, Universal Studios, Visteon, Volkswagen, 
Votorantim and others.
And also private equity, investments and sovereign funds such 
as Abu Dhabi Investment Council, Assicurazioni Generali S.p.A., 
Banco BTG Pactual, CIC - China Investment Corporation, GIC - 
Sovereign Wealth Fund of Singapore, Invepar, Morgan Stanley, 
OTPP Board, Vinci Capital, Vinci Partners among others. 
Foreign desks 
Asian (Chinese, Korean), French, German, Iberian.

POSITIONING

CONTACTS
�� Paulo Coelho da Rocha, Co-managing partner, Co-head of M&A: procha@demarest.com.br
�� José Diaz, Co-managing partner, Co-head of M&A: jdiaz@demarest.com.br
�� Thiago Sandim, Co-head of M&A and private equity: tsandim@demarest.com.br
�� Thiago Giantomassi, Head of capital markets, Co-head of private equity: tgiantomassi@demarest.com.br
�� Eloisa Curi, Head of corporate tax: ecuri@demarest.com.br
�� Bruno Drago, Co-head of competition/antitrust: bdrago@demarest.com.br
�� Paola Pugliese, Co-head of competition/antitrust: ppugliese@demarest.com.br

Av. Pedroso de Moraes, 1.201
Centro Cultural Ohtake
05419-001 São Paulo

Brasil
	 Phone: + 55 11 3356 1800

E-mail: comunicacao@demarest.com.br

José Diaz Thiago SandimPaulo Coelho da Rocha Thiago Giantomassi Eloisa Curi Bruno Drago Paola Pugliese
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www.frstax.it

BUSINESS

�� Corporate tax
�� Taxation of financial products 

and private equity funds
�� International taxation
�� Tax litigation and relations with 

inland revenue services
�� Management incentive plans
�� Taxation of individuals

Studio Facchini Rossi & Soci, specialising in customised tax 
consultancy services, has achieved widespread recognition as a 
point of reference, nationwide, in the field of business income. 

On the strength of the track record of the company’s promoters, 
Francesco Facchini and Luca Rossi, and with a team of twenty 
professionals based in the firm’s Milan and Rome offices, FRS 
continues to develop its dynamic, innovative consultancy model.

Thanks to its know-how and strategic approach, FRS can provide 
the backup required by banking groups, financial institutions, 
commercial and industrial companies, non-profit-entities 
corporate bodies, individuals and families. FRS can provide 
appropriate solutions for even the most complex needs which 
may arise in respect of all aspects of fiscal laws, both in Italy and 
internationally, including tax litigation.

FRS places its experience and specialised knowledge at the 
service of corporate and individual clients, for a new culture of 
observance of fiscal laws.

FRS provides the fullest range of services to meet the fiscal needs 
of all types of company. 

When managing current activities in matters concerning direct 
and indirect taxation, FRS works as a partner of its client 
companies. 

Specific competences are dedicated to consultancy on the 
fiscal aspects of adoption of IAS/IFRS international accounting 
principles and on national and international fiscal planning. 

FRS provides companies with backup for the purposes of M&A 
operations, including tax due diligence.

POSITIONING

�� MILANO
�� ROMA

OFFICES

CONTACTS
�� Francesco Facchini, Partner: f.facchini@frstax.it

�� Luca Rossi, Partner: l.rossi@frstax.it

Foro Buonaparte 70 
20121 Milano 

Phone: +39 02 890 132 28 
Fax: +39 02 890 131 09 

studio@frstax.it

Luca RossiFrancesco Facchini
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�� Frédérique Bensahel, Partner: fbensahel@fbt.ch

�� Marco Villa, Partner: mvilla@fbt.ch

�� Pierre-Olivier Etique, Partner: poetique@fbt.ch

�� Michel Abt, Partner: mabt@fbt.ch

CONTACTS

POSITIONING

Founded in 1993, FBT Attorneys-at-Law (FBT) is a business law firm 
with offices in Geneva and in Paris.

FBT comprises lawyers and tax advisers who have worked within 
banks, multinational companies, international trust companies and 
law firms, in Switzerland, France  and abroad. 

FBT is organised into five specialised and complementary legal teams: 
Banking & Finance, Tax, Corporate, Litigation & Arbitration and Private 
Clients.

FBT advises private and corporate clients in Switzerland and abroad 
with a special focus on France. 

FBT Swiss-French teams collaborate on a daily basis with the highest 
standards in assisting their clients with domestic and cross-border 
transactions in tax, banking litigation and private clients matters. 

Owing to the quality of its network of lawyers abroad, FBT has a tried 
and tested capacity for mobilizing and coordinating specialised teams 
in different countries. FBT is thus recognized for its experience and 
know-how in cross-border transactions. 

The capabilities necessary for resolving the ever more complex legal 
questions faced by our Swiss and foreign clients are thus gathered 
together within a single law firm.  

Our objective is to offer our private and corporate clients transparent 
and efficient advice at reasonable costs.

BUSINESS

�� Banking and financial law
�� Corporate and contractual 

law
�� Litigation
�� Tax law
�� Private client

www.fbt.ch

47, rue du 31-décembre 47
Case postale 6120 / CH-1211 Geneva 6

Switzerland
Phone: +41 22 849 60 40

Fax: +41 22 849 60 50 
info@fbt.ch

�� GENEVA
�� PARIS

OFFICES

Frédérique Bensahel Marco Villa Pierre-Olivier Etique Michel Abt
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www.gbplegal.com

BUSINESS

�� Arbitration and Litigation
�� Construction and Real Estate
�� Consumer Protection and 

Competition
�� Contracts with the state
�� Corporate Matters
�� Finance
�� Labor and Immigration
�� Mergers and Acquisitions
�� Mining
�� Regulatory
�� Taxation
�� Telecommunication

Our firm began operations on 2010. From the beginning, we 
put special emphasis on providing specialized services to our 
clients. We are proud of knowing their needs and understanding 
their business which allows us to offer creative, comprehensive 
proposals with accuracy to their various concerns and demands.

Our attorneys are distinguished by their personal abilities, 
professionalism, pragmatic approach and their ability to provide 
innovative solutions supported by a solid legal basis.

POSITIONING

CONTACTS

�� Julio Gallo: Jgallo@gbplegal.com
�� Manuel Barrios: mbarrios@gbplegal.com
�� Fernando Pickmann: fpickmann@gbplegal.com

Av. General Córdova 313
Miraflores

Lima
Perú

Phone: +511 208-4200 
gbplegal@gbplegal.com

Manuel Barrios Fernando PickmannJulio Gallo
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www.grzasociados.com

BUSINESS

�� Tax advisory
�� Tax planning
�� Tax audit assistance
�� Tax litigation
�� Corporate services
�� Foreign trade and customs

Galvez, Risso, Zegarra & Asociados is a law boutique specializing 
in tax and corporate matters. For more than 20 years the 
partners of Gálvez, Risso, Zegarra & Asociados have been 
providing a full range of tax and corporate services to national 
and multinational companies.
We are a professional team focused on providing specialized 
tax services, corporate issues, foreign trade and customs 
matters, by using protocols and methodologies as a result of 
our experience and talents.
We provide assistance for the incorporation of enterprises in 
Peru and we build a personal relationship with our customers, 
allowing us to help and support them in making decisions 
related to their business strategy and management.
In order to achieve our professional goals, we generate high 
added value solutions that we offer to our clients.
Our work is inspired by principles and a clear service vocation.

POSITIONING

CONTACTS

�� Ramón Gálvez Márquez: rgalvez@grzasociados.com
�� Carolina Risso Montes: crisso@grzasociados.com
�� Carlos Zegarra Cuba: czegarra@grzasociados.com

Av. Víctor Andrés Belaúnde 332, Of. 101 
San Isidro, Lima 27 

Perú
Phone: + 511 711 3600

contacto@grzasociados.com

Carolina Risso Montes Carlos Zegarra CubaRamón Gálvez Márquez
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�� Banking and Finance
�� Commercial and 
Contracts

�� Competition
�� Corporate and M&A
�� Employment, Pensions 
and Immigration

�� Insolvency and 
Restructuring

�� Intellectual Property
�� Investigations
�� Litigation and 
Arbitration

�� Private Clients
�� Real Estate
�� Tax
�� Technology Media 
Telecoms (TMT) and 
Outsourcing

BUSINESS

With offices in Geneva, Zurich and Lausanne, Lenz & Staehelin’s 
role in the Swiss and international business communities is 
affirmed by many of the world’s most successful and reputable 
companies, organizations and institutions, as well as individuals 
with interests in Switzerland who we list among our clients. 
Over 200 lawyers with international experience in all areas of 
business law ensure our continued growth and our position as 
Switzerland’s largest independent law firm.

Our dedicated team of attorneys and solicitors provide high-level 
legal advice together with the necessary specialist focus to offer 
expertise in the following practices and sectors:

Practices: Banking and Finance, Commercial and Contracts, 
Competition, Corporate and M&A, Employment, Pensions and 
Immigration, Insolvency and Restructuring, Intellectual Property, 
Investigations, Litigation and Arbitration, Private Clients, Real 
Estate, Tax, TMT and Outsourcing.

Sectors: Art, Construction, Infrastructure Projects, Consumer 
Goods, Data Protection and Privacy, Energy, Financial Services, 
Foundations and Philanthropy, Healthcare and Life Sciences, 
Industrial, Insurance, Media, Public Sector, Sports, Telecoms.

POSITIONING

�� Guy Vermeil, Managing Partner Geneva and Lausanne: guy.vermeil@lenzstaehelin.com
�� Stefan Breitenstein, Managing Partner Zurich: stefan.breitenstein@lenzstaehelin.com

CONTACTS

www.lenzstaehelin.com

OFFICES
�� GENEVA
�� ZURICH
�� LAUSANNE

Route de Chêne 30
CH-1211 Geneva 6

Switzerland
Phone: + 41 58 450 70 00 

Fax: +41 58 450 70 01
geneva@lenzstaehelin.com

Stefan BreitensteinGuy Vermeil
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�� Stefano Loconte, Managing Partner: stefano.loconte@studioloconte.it

CONTACT

POSITIONING

Loconte & Partners provides clients with assistance on the establishment of 
banks, investment funds, asset management companies, investment firms and 
other financial intermediaries, both with obtaining the necessary licenses from 
the public authorities and with setting up their organization. The Firm offers 
assistance and advices on tax issues relating to financial transactions, M&A, 
transfer pricing, real estate transactions and tax planning.
The Firm has significant experience in compliance, risk management and the 
administrative liability of entities. It takes care of the needs of its clients, both 
individuals and corporations, identifying the best solutions for them, taking 
advantage of its deep knowledge of Trust Law. The Firm has in fact a wide 
experience in drafting all the different kinds of Trust (e.g. asset protection trusts, 
family trusts, will trusts, spendthrift trusts, charitable trusts, voting trusts, etc.).
High quality and efficient assistance is the firm’s main objective. 
The team has gained considerable experience in relation to standard and non-
standard contracts commonly used in national and international commercial 
transactions. 
The Firm assists clients in the drafting and negotiation of complex agreements 
as part of M&A transactions. 
The Team assists businesses, associations and foundations with the drafting 
of deeds of incorporation, bylaws and shareholders’ agreements, as well as 
assisting with the preparation of organizational models under Legislative Decree 
no. 231/2001 and stock option plans. 
The Team, also, provide assistance in tax litigation from first instance to appeal, 
including the pre-litigation stage before the Tax Administration.
Thanks to the experience of its Team, the Firm provides a qualified legal assistance 
and advices in relation to insolvency proceedings, as well as debt restructuring 
plans and agreements for operations in Italy and abroad.
Founder and Managing Partner of the Firm is Stefano Loconte: Lawyer and also 
qualified before the Supreme Court of Cassation. He is a Law and Tax Consultant 
at the Ministry of Labor. He is speaker at numerous conferences and author of 
numerous articles published in newspapers and specialized magazines about the 
matter and he is also Professor and holder of the chair of Tax Law, International 
Tax Law and Trust Law at the Faculty of Economics and Law and at the School for 
Legal Professions at the University LUM «Jean Monnet» Casamassima (BA), as 
well as teacher on Tax and Trust Law at leading Italian business school “Wolters 
Kluwer Italia-IPSOA” and “Sole 24 Ore”. 

BUSINESS

�� Banking & 
Finance

�� Corporate & 
Corporate 
contracts

�� Insolvency 
proceedings

�� Tax Litigation
�� M&A
�� Trust and Wealth 

Management

www.loconteandpartners.it

Via Fratelli Gabba, 3 - 20121
Milano

Italy
Phone: +39 02 45476250

Fax: +39 02 45476251
milano@studioloconte.it

Stefano Loconte

�� BARI
�� MILANO
�� ROMA
�� PADOVA
�� LONDON

OFFICES
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www.loyensloeff.com

BUSINESS

�� M&A:
- Share and asset deals
- Joint ventures and strategic 
alliances
- Leveraged and management 
buyouts
- Controlled auctions

�� Capital markets:
- Equity capital markets, IPO 
secondary listings
- Public offers, delistings
- Financial markets regulation and 
compliance

�� General corporate and 
strategic advice: 

- Group structure management
- Strategic planning
- Corporate governance

�� Private Equity
�� Corporate litigation
�� Financial restructuring and 

insolvency
�� Acquisition financing
�� Acquisition tax structuring

Loyens & Loeff is commonly recognized as one of the leading 
Corporate M&A firms in the Benelux. Our dedicated corporate M&A 
team of around 35 partners and 180 attorneys and tax lawyers, 
in the Benelux, Switzerland and our foreign offices, work closely 
together covering all types of transactions and sectors and sharing 
knowledge and experience.

What makes the Loyens & Loeff corporate practice truly stand out 
from other law firms in the Benelux is the integrated corporate and 
tax approach we are able to provide to our clients in handling their 
complex and oftentimes cross border transactions or restructurings.

Loyens & Loeff advises on public and private takeovers, public 
to private transactions, private equity, acquisition finance, and 
acquisitions and divestments of national and international corporate 
and financial institutions active in the Benelux.

Our corporate team closely involves specialists from adjacent areas 
such as tax, litigation, banking, IP, employment and environmental 
law. This close cooperation and the depth of our expertise enable 
our corporate team to create innovative solutions for our clients who 
are either based in the Benelux or doing business there.

As for international transactions, we work closely and non-exclusively 
with leading independent firms throughout the world.

POSITIONING

CONTACTS

�� Philip van Verschuer, Amsterdam: philip.van.verschuer@loyensloeff.com
�� Marc Vermylen, Brussels: marc.vermylen@loyensloeff.com
�� Peter Adriaansen, London: peter.adriaansen@loyensloeff.com
�� Pieter Stalman, Luxembourg: pieter.stalman@loyensloeff.com

�� Harmen Zeven, Paris: harmen.zeven@loyensloeff.com
�� Michiel van Kempen, New York: michiel.van.kempen@loyensloeff.com
�� Beat Baumgartner, Zurich: beat.baumgartner@loyensloeff.com

Fred. Roeskestraat 100
1076 ED Amsterdam

The Netherlands
Phone: +31 20 578 57 85

Fax: +31 20 578 58 00

Harmen Zeven Bas Vletter Herman Kaemingk Mark van CasterenPhilip van Verschuer Marc Klerks

�� AMSTERDAM
�� ARNHEM
�� BRUSSELS
�� DUBAI
�� HONG KONG
�� LONDON
�� LUXEMBOURG

�� NEW YORK
�� PARIS
�� ROTTERDAM
�� SINGAPORE
�� TOKYO
�� ZÜRICH

OFFICES
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www.luther-lawfirm.com

BUSINESS

�� Banking, Finance and capital 
markets

�� Commercial and distribution law
�� Corporate law
�� Employment law
�� Family businesses - 

entrepreneurial families
�� Insurance law
�� International trade law
�� Investment Management
�� Litigation and mediation
�� Mergers & acquisitions
�� Public Private Partnership
�� Restructuring and insolvency
�� Property transactions
�� Technology, media and 

telecommunications

Located in the European Union’s premier financial centre, Luther 
Luxembourg offers comprehensive legal advisory solutions to 
multinational corporations, investment funds, private equity and 
financial institutions. To best serve its clients, Luther Luxembourg 
utilises the greater network of the law firm’s international offices and 
has long-standing, close relationships with business law firms in all 
relevant jurisdictions around the world. 
Luther is one of the top addresses among German commercial law firms. 
From its ten German offices and six international offices, the firm’s 
lawyers advise their clients both in legal disputes and in organisational 
issues. The Luther Luxembourg team is composed of multicultural and 
multilingual lawyers with extensive practice experience. The focus 
of the firm’s practices is mainly on corporate law/M&A, investment 
management, banking as well as finance and capital markets. 
Luther S.A. was founded in 2010 and is a société anonyme registered 
with the Luxembourg Bar. 
Geographically and philosophically, the Grand Duchy of Luxembourg 
stands at the heart of the European Union. Its speed in embracing the 
legislative and regulatory measures that make up the European single 
market endow the country with an ideal legal environment from which to 
conduct cross-border and global business. Luxembourg’s financial centre 
is a major international player in private banking, primary bond listing 
and especially in investment fund domiciliation and servicing, in which it 
is the largest European hub, second worldwide only to the US. The Grand 
Duchy faces continuing challenges in an environment characterized by 
rapid and far-reaching economic and regulatory change. Government, 
regulators and private sector businesses take on those challenges in 
a spirit of co-operation that ensures a modern reliable and flexible 
legislative and regulatory framework. In this extremely demanding but 
exciting environment, Luther Luxembourg has built up strong expertise 
in its practice areas, enabling it to provide the highest-quality service to 
an ambitious ecosystem of multinational companies, investment funds, 
private equity houses and financial institutions. Luther’s ultimate value 
lies in its ability to link together every aspect of this ecosystem.

POSITIONING

CONTACTS

�� Eric Sublon, Partner: eric.sublon@luther-lawfirm.com
�� Aurélien Latouche, Partner: aurelien.latouche@luther-lawfirm.com
�� Mathieu Laurent, Partner: mathieu.laurent@luther-lawfirm.com
�� Selim Souissi, Partner: selim.souissi@luther-lawfirm.com
�� Laurent Massinon, Partner: laurent.massinon@luther-lawfirm.com

�� Julie Thai, Counsel: julie.thai@luther-lawfirm.com
�� Marie Sinniger, Senior Associate: marie.sinniger@luther-lawfirm.com                                              

Aerogolf Center, 1B, Heienhaff
L-1736 Senningerberg

Luxembourg
Phone: +352 27484 1
Fax: +352 27484 690

luxembourg@luther-lawfirm.com

Aurélien LatoucheEric Sublon Mathieu Laurent Selim Souissi Laurent Massinon Julie Thai Marie Sinniger
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www.machadomeyer.com

BUSINESS

�� Antitrust, Compliance and 
Corporate Integrity

�� Banking, Corporate Finance and 
Restructuring

�� Capital Markets
�� Corporate and M&A
�� Dispute Resolution
�� Environmental
�� Labor and Social Security
�� Infrastructure and Project 

Finance
�� Real Estate
�� Sports and Entertainment
�� Tax

Machado Meyer Advogados was established in 1972 and currently 
has approximately 350 lawyers, including 52 partners. One of 
the most renowned law firms in Brazil, the firm has a business 
oriented approach that combines competences in several legal 
fields into a broad and complementary view, offering legal advice 
in complex deals.

Managing partner: Celso Costa

LANGUAGES: English, Spanish, Mandarin, French, German, 
Italian, Dutch, Portuguese.

POSITIONING

CONTACTS

�� Celso Costa, Managing Partner and Partner of Tax practice: celsocosta@machadomeyer.com.br

�� Adriana Pallis, Head of Corporate and M&A practice: apallis@machadomeyer.com.br

�� Marco Antonio Behrndt, Head of Tax practice: mab@machadomeyer.com.br

�� Guilherme Malouf, Head of Private Equity practice: gmalouf@machadomeyer.com.br

�� Eduardo Castro, Head of Banking and Finance practice: eac@machadomeyer.com.br

Av. Brigadeiro faria Lima 3144, 11th floor
CEP 01451-000 

Jardim paulistano - São Paulo-SP
Brasil

Phone: + 55 11 3150 7000 
Fax: + 55 11 3150 7071

E-mail: mmso@mmso.com.br
 

Rua Lauro Müller 116, 23rd floor
Block B - CEP 22290-160 

Rio de Janeiro-RJ
Brasil

Phone: + 55 21 3572 3000
Fax: +55 21 3572 3100

E-mail: mmsorj@mmso.com.br

Marco Antonio Behrndt Guilherme Malouf Adriana Pallis Eduardo Castro

OFFICES

�� SAO PAULO
�� RIO DE JANEIRO
�� PORTO ALEGRE

�� BELO HORIZONTE
�� BRASILIA
�� NEW YORK

Celso Costa
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BUSINESS

�� Acquisitions of shares and 
assets

�� Cross-border/international 
transactions

�� Distressed assets investment
�� Drafting and negotiating 

transaction documents
�� Exits, sale acutions, dual 

tracks
�� Joint ventures
�� Legal due diligence
�� Leveraged buy-outs
�� Management buy-outs and 

buy-ins
�� Mergers, splits, spin-offs
�� Partnership and shareholders 

agreements
�� Post-closing support
�� Private equity and venture 

capital
�� Recapitalization
�� Reorganisation and 

restructuring
�� Strategic minority 

investments
�� Transaction financing
�� Transaction structuring

Corporate and M&A has always been at the heart of Magnusson. 
Our recommended Corporate and M&A team advises clients on a 
wide variety of corporate matters, such as private and public M&A, 
disposals, demergers, joint ventures, restructurings, as well as 
general commercial and corporate governance issues. 

Our multi-disciplinary and integrated team enables us to combine 
excellent transactional skills with specialist expertise including tax, 
employment, antitrust, environmental and intellectual property. 

Our team also offers clients expertise across several industry sectors 
such as banking, financial services and insurance, construction 
and real estate, energy and environmental, retail and FMCG, 
automotive, telecommunications, media and many other sectors.

Cross-border work is where we particularly excel and most of our 
transactions have a multi-jurisdictional focus. Our Corporate and 
M&A team works seamlessly across all of our offices in the Baltic Sea 
Region and with best friend law firms in many other jurisdictions. 

We work to create value for our clients. Our client base includes 
multi-national corporations, mid-market companies, state-owned 
enterprises, private equity firms and their portfolio companies, 
investment banks and lenders. 

We combine the strengths of each of our domestic markets with 
experience in close cross-border collaboration. We offer more than 
legal advice: we provide seamless management of legal issues in 
the Baltic Sea Region and beyond. For companies with operations in 
several countries in this area, we serve as a one-stop-shop provider 
and manager of legal services. 

In their transactional work, Magnusson’s lawyers deal extensively 
with the needs of international clients in China. In doing so, 
Magnusson takes advantage of a wide network of domestic 
correspondent law firms throughout the country. In addition, 
Chinese clients are increasingly using Magnusson for their legal 
needs in connection with transactions in Europe. Magnusson’s 
lawyers in Hong Kong often play a liaison role between companies 
in different parts of Asia and their counterparts in the Baltic Sea 
Region.

POSITIONING

CONTACTS

�� Andrzej Tokaj, Senior Partner (Warsaw): andrzej.tokaj@magnussonlaw.com

�� Carl-Fredrik Hedenström, Partner (Stockholm): carl-fredrik.hedenstrom@magnussonlaw.com

www.magnussonlaw.com

ul. Bielanska 12
00-085 Warsaw

Poland
Phone: +48 22 257 83 00

Fax: +48 22 257 83 01
warsaw@magnussonlaw.com

Carl-Fredrik HedenströmAndrzej Tokaj
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www.marval.com

BUSINESS

�� Agribusiness
�� Banking & Finance
�� Capital Markets
�� Competition / Antitrust
�� Compliance and Anti-corruption
�� Corporate / M&A
�� Energy & Natural Resources
�� Environment
�� Information Technology and 

Privacy
�� Insolvency & Restructuring
�� Insurance & Reinsurance
�� Intellectual Property
�� International Trade & Customs
�� Labor & Employment
�� Life Sciences
�� Litigation & Arbitration
�� Maritime & Air Law
�� Private Equity
�� Project Finance
�� Public & Administrative Law
�� Real Estate & Construction
�� Tax
�� Telecommunications, Media & 

Technology (TMT)

Founded in 1923, Marval, O’Farrell & Mairal is the largest law firm 
in Argentina. A market leader at both local and Latin American 
levels, the firm has been providing sophisticated, high quality advice 
to international and local clients for more than 90 years. The firm 
comprises over 300 lawyers and has wide experience of international 
business issues and the complexities of cross-border transactions.
Our unmatched strength allows us to react quickly and to simultaneously 
handle large, complex and time-consuming transactions without 
compromising on quality. All our teams are led directly by highly 
experienced partners and carefully tailored to meet the specific needs 
of our clients.
We have a strong focus on high-end corporate and finance transactions 
and the largest, most active litigation and arbitration practice in 
Argentina. Our leading intellectual property department provides a 
comprehensive service and has unrivalled experience; the firm was 
originally founded as an intellectual property office. We are also a 
market leader in a wide range of other key practice areas including 
tax, labor and employment, competition/antitrust, energy and natural 
resources, administrative and public law, insurance and reinsurance, 
telecommunications and broadcasting as well as real estate and 
construction.
We are the Argentine member of Lex Mundi, the world’s leading 
association of independent law firms, comprising more than 160 
members. We also have an office in New York, providing invaluable 
support on US transactions.
With a long history of advising multinational companies and 
international institutions, we have a unique understanding of the 
Argentine market and how to help our clients achieve their goals. 
Marval, O’Farrell & Mairal has a 90-year track record of being prepared 
to respond to any challenge, both in the country and in complex cross-
border transactions.

POSITIONING

CONTACTS
Banking 

�� Santiago Carregal: sc@marval.com
�� Roberto Silva Jr.: res@marval.com

Antitrust
�� Miguel del Pino: mp@marval.com

 

Corporate Tax
�� María Inés Brandt: mibr@marval.com
�� Walter Keiniger: wk@marval.com

 M&A
�� Pablo Artagaveytia: paa@marval.com
�� Pablo García Morillo: pgm@marval.com
�� Diego Krischcautzky: dk@marval.com
�� Barbara Ramperti: bvr@marval.com
�� Pablo Viñals Blake: pvb@marval.com

Av. Leandro N. Alem 882
(C1001AAQ) Buenos Aires

Argentina
Phone: +54 11 4310 0100

Fax: +54 11 4310 0200

120 East 56th Street, Suite 420
New York 10022

U.S.A.
Phone: +1 212 838 4641

Fax: +1 212 751 3854

Miguel del PinoRoberto Silva Jr.Santiago Carregal María Inés Brandt Walter Keiniger

Diego KrischcautzkyPablo Artagaveytia Pablo Viñals BlakeBarbara RampertiPablo García Morillo
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�� Dr. Philippe A. Weber, Managing Partner: philippe.a.weber@nkf.ch

�� Dr. Andreas Casutt, Partner: andreas.casutt@nkf.ch

�� Philipp Haas, Partner: philipp.haas@nkf.ch

�� Dr. Ulysses von Salis, Partner: ulysses.vonsalis@nkf.ch

�� Marco Häusermann, Partner: marco.haeusermann@nkf.ch

�� Thomas M. Brönnimann, Partner: thomas.m.broennimann@nkf.ch

�� Daniel Bono, Partner: daniel.bono@nkf.ch

CONTACTS

POSITIONING

Niederer Kraft & Frey is a preeminent Swiss law firm with a proven 
track record of legal excellence and innovation. With around 100 
lawyers, we cover the entire spectrum of business law.

Since 1936, we have continuously worked on the most important and 
demanding cases entrusted to Swiss law firms. This is the foundation 
of our distinct market knowledge, expertise and experience.

Corporate / M&A is a core practice of Niederer Kraft & Frey. We 
regularly rank top-tier in independent legal directories and many of 
our Corporate / M&A partners are regularly rated as leaders in their 
field. Throughout our history, we have been the preeminent Corporate 
/ M&A advisor to leading corporations, investment banks, private 
equity firms and investors.

Thanks to our heritage and market position we offer innovative 
and sustainable services, and avoid being influenced by short-term 
trends. We attach great importance to combining a highly professional 
approach and persistence in pursuing our clients’ goals with being 
easy to work with, even in the most demanding situations.

BUSINESS

�� Antitrust/Competition
�� Banking & Finance
�� Capital Markets
�� Commercial
�� Corporate/M&A
�� Dispute Resolution
�� Intellectual Property
�� Private clients
�� Real Estate
�� Social Security and 

Pensions
�� Sports
�� Tax

www.nkf.ch

Bahnhofstrasse 13 
CH-8001 Zurich

Switzerland
Phone: +41 (0)58 800 8000

Fax: +41 (0)58 800 8080 
nkf@nkf.ch 

Daniel BonoThomas M. BrönnimannMarco HäusermannDr. Ulysses von SalisPhilipp HaasDr. Andreas CasuttDr. Philippe A. Weber
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www.orsingher.com

BUSINESS

�� Automotive
�� Energy & Utilities
�� Financial institutions
�� Oil & Gas
�� TMT

Our law firm specializes in corporate and commercial law with 
a specific focus on corporate finance transactions, corporate 
reorganisations/restructuring and the related debt finance aspects. 
Our ability to add value for our clients in these fields is driven by our 
experience and competence in three key areas:

�� 	 Strategic transactions

We appreciate the strategic drivers of a given transaction and aim 
to align the delivery of our service with the achievement of the 
client’s objectives, whether in the context of a key acquisition, a 
strategic collaboration or joint venture, or financing for the funding 
of strategic objectives.

�� 	Multi-jurisdictional expertise

All of our clients work increasingly on a cross-border basis and our 
track record on international corporate and finance transactions 
involving a vast number of different jurisdictions puts us in a position 
to add real value.

�� 	Deal counsel role

Clients want the management of all elements of a deal to be as 
streamlined and efficient as possible, and we have built up a significant 
track record acting as “deal counsel”, managing and coordinating the 
input of counsel in other jurisdictions on all corporate and finance 
aspects of a given deal, as well as liaising with financial and other 
advisers. Our experience of managing deals in this way includes 
assisting Italian clients on numerous transactions outside Italy.

POSITIONING

CONTACTS

�� Mario Ortu: : mario.ortu@orsingher.com
�� Nicola Barra Caracciolo:      

        nicola.barracaracciolo@orsingher.com
�� Paolo Canal: paolo.canal@orsingher.com
�� Domenico Colella: domenico.colella@orsingher.com

�� Pierfrancesco Giustiniani:
        pierfrancesco.giustiniani@orsingher.com

�� Manfredi Leanza: manfredi.leanza@orsingher.com
�� Stephen McCleery: stephen.mccleery@orsingher.com

Via Privata Fratelli Gabba, 3
20121 Milan

Italy
Phone: +39 02 89075050

Fax: +39 02 62086008

Stephen McCleeryPierfrancesco Giustiniani Manfredi LeanzaDomenico ColellaPaolo CanalNicola Barra CaraccioloMario Ortu
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�� Tax
�� Corporate and 
Commercial Law

�� Mergers & Acquisitions, 
Private Equity

�� Banking and Financial 
Law

�� Corporate Restructuring 
and Reorganization

�� Employment Law
�� Competition Law 
(«antitrust»)

�� Insurance Law
�� Bankruptcy Law
�� Statutory Due Diligence
�� Civil Litigation

BUSINESS
Pirola Pennuto Zei & Associati was established as an association of 
professionals in the early 1980s by its founders who, in the 1970s, 
had been engaged in providing tax and statutory consulting services to 
companies and multinational groups. It is currently one of the leading 
independent Firms in Italy.

Our organization has made service quality its distinctive feature through 
the experience and high professionalism of over 500 professionals who, 
by combining their technical skills and expertise, provide a wide range 
of tax, corporate and statutory consulting services, both nationally 
and internationally, using advanced methodologies and an extensive 
network of correspondents.

Leveraging the wealth of knowledge and know-how gained over the 
years, Pirola Pennuto Zei & Associati is recognized as an authoritative 
partner in business, academic and professional circles, providing 
synergy, support and mutual enrichment.

In Italy and abroad, Pirola Pennuto Zei & Associati supports approximately 
3,500 businesses, mostly Italian companies, subsidiaries of foreign 
groups, multinational corporations and top executives.

With the skills and knowledge gained across a wide range of sectors and 
geographical areas, the firm is able to quickly and efficiently understand 
clients’ requests and identify their business needs.

Focus on the development and consolidation of a loyal and collaborative 
client base is a priority for our Association which, through the work of its 
employees and professionals, undertakes to constantly strengthen the 
relationship of trust, fidelity and loyalty to increase its competitiveness 
and its value over time.

Constantly evolving, our firm is committed to generating new business 
opportunities and new clients in different consultancy areas, offering 
technical and specialist skills which are constantly being improved and 
attentive to market needs, with ever-decreasing response times and 
utmost dedication to the client.

To meet the needs of our clients, the Firm has also progressively opened 
its doors to international markets, expanding its presence in Europe 
and China.

POSITIONING

�� Massimo Di Terlizzi, Partner: massimo.diterlizzi@studiopirola.com
�� Stefano Tronconi, Partner: stefano.tronconi@studiopirola.com

CONTACTS

www.pirolapennutozei.it

Via Vittor Pisani, 20
20124 Milan

Italy
Phone: +39 02 669951

Fax: +39 02 6691800
info@studiopirola.com

Stefano TronconiMassimo Di Terlizzi
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Your firm is one of the biggest 
in the market with a large local 
presence. How is it organized?
Pirola Pennuto Zei & Associati, 
operating on the basis of an orga-
nization and governance that 
are built around the principles 
of fairness, legality and transpa-
rency, is structured into diffe-
rent working groups and each 
one reports to an Equity Partner.
Each group, besides supplying 
general advice to its clients, has 
also developed strong experience 
in a particular area of expertise 
becoming a center of excellence 
which is able to meet the single 
needs of clients in every indus-
try for all the working groups.
Most of our professionals have a 
strong focus in tax, corporate and 
commercial law but we also have 
very skilled working groups with 
experience in different expertise, 
such as labor law, private equity, 
M&A, banking & financial law, 
aviation, project financing and 
litigation. The only practice that 
we don’t do directly but through 
specialized lawyers, who work very 
close with our firm, is criminal law.
In a few words, we approach the 
client according to his needs, using 
also professionals belonging to 
different working groups under 
the supervision of the client’s lead 
partner as a «one stop shop» with 
a multi-disciplinary approach.

How is your positioning in the 
market and how Pirola differen-
tiate itself from its competitors?
Pirola Pennuto Zei & Associati 
is the market leader and is highly 
valued and recognized for its know-
how and skills in tax and corpo-
rate consulting with the largest 
number of professionals in Italy.
Our firm differentiates itself from 

its competitors essentially because 
it has been characterized by inter-
nal growth and by its own philo-
sophy. We have 40 equity partners 
and, among them, only one joined 
the firm several years ago with the 
equity partner status; all the other 
partners have spent their career 
in the firm. We usually recruit 
young graduates and we train 
them throughout their career to 
build up new partners who share 
our philosophy and our values.
Furthermore, we also have a strong 
international attitude. More than 
50 per cent of our clients are mul-
tinational companies, of which 
roughly 35 per cent are foreign 
companies with subsidiaries in Italy 
and more than 15 per cent are Ita-
lian companies with investments 
abroad. This is one of the reasons 
why we have a strong interest in 
keeping up relationships around 
the world with other legal firms also 
carrying out secondment policies.
Moreover, we have a strong pre-
sence in the Italian market where, 
with nine offices in Milan, Rome, 
Turin, Padua, Bologna, Brescia, 
Naples, Verona and Parma, we 
cover the most important indus-
trial and business areas. In addi-
tion, connected to our firm and, 
as part of our organization, we also 
founded two companies which ope-
rate in other consulting areas such 
as corporate finance, accounting 
services and management control.
In fact, to meet our clients’ 
needs, we aim to create different 
business lines able to offer a wide 
range of services which are com-
plementary to each other, espe-
cially with regard to legal services.

W h a t  a re  t h e  l a te s t  t re n d s 
in  the  I t a l i an  M&A marke t? 
In the past five years markets essen-

tially focused on restructuring. 
However, starting from last year, 
there has been a resumption of M&A 
activities. Investors are now looking 
with interest at this sector, which is 
picking up new momentum, consi-
dering that the value of Italian com-
panies is more attractive than that 
of companies in other countries.
Over the last few months we have 
assisted on big investments of top-
tiers Italian companies, particu-
larly from Chinese investors, and 
also a lot of small and medium 
acquisitions in middle market 
companies by other investors (par-
ticularly from the US). I think this 
can also be considered a sign that 
the Italian economy is recovering.

What is your international strategy?
We are building up a best friends 
network with local firms in the 
main jurisdictions. Our aim is to be 
able to provide our clients with the 
best level of service both in Italy and 
abroad and to maintain relations 
with other firms around the world.
We consider our three foreign 
offices; London, Shanghai and Bei-
jing, as a bridge between Italy and 
these countries. We do not want 
to compete with foreign firms, we 
want provide support to, and act 
as in-house counsels for our clients 
abroad working with these firms.
In accordance with the above 
strategy, we are planning to open 
other offices abroad since we believe 
that a firm with this size must have 
a presence in at least 10/12 coun-
tries, primarily in Europe and in 
the US. In this regard, if we find 
a firm that shares the same values, 
we don’t exclude the possibility 
of jointly setting up Italian desks 
instead of opening new offices.

D
.R

.

Massimo Di Terlizzi
Partner

INTERVIEW WITH

“ Pirola Pennuto Zei & Associati a leading Italian 
Firm”
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www.pluta.net

BUSINESS

�� Restructuring
�� Insolvency Administration
�� Legal Consulting

Our core competences include restructuring companies that  
have been affected by a crisis or insolvency. In more than 30 
years, we have gained extensive experience in turning around 
companies and ensuring long-term business operations. Today, 
we are one of the top enterprises specializing in restructuring 
and turning around companies, as shown by rankings published 
by magazines such as INDat, JUVE, Focus, Lawyer Monthly as 
well as Legal 500, Who’s Who Legal, Best Lawyers. PLUTA has 
also won the ACQ Law Award and the European CEO Award. 
Our business expertise enables us to adapt to a wide variety 
of crises or insolvency scenarios. We set up a specific team of 
different experts for each individual restructuring process. This 
means that our management experts, attorneys, tax consultants, 
public auditors or certified accountants are involved as required 
in each case.
An international context or approach is a matter of course to 
us. We therefore manage, restructure and sell both national and 
international companies. Thanks to our subsidiaries in several 
countries and our experts’ ability to negotiate in foreign languages 
fluently, we are in a position to cope with such challenges in a 
proficient and assertive way.
By establishing subsidiaries in various European countries, PLUTA 
is able to offer its clients outstanding cross-border assistance.
PLUTA is also a member of BTG Global Advisory, a trusted advisor 
to many leading banks, law firms, private equity and other 
funds, bankruptcy debtors and creditor committees, operating 
companies, and other parties affected by distress with focus on 
Europe, North America, Asia and Australia.
Further information on PLUTA is available at: www.pluta.net

POSITIONING

CONTACTS

�� Dr. Maximilian Pluta, Managing Director, Head of Restructuring: maximilian.pluta@pluta.net

�� Ivo-Meinert Willrodt, Director, Branch Manager Regensburg: ivo-meinert.willrodt@pluta.net

Barthstraße 16
80339 Munich

Germany
Phone:  +49 (0) 800 72 444 82

Fax:  +49 89 858963 445
international@pluta.net

Ivo-Meinert WillrodtDr. Maximilian Pluta
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W h a t  i s  y o u r  f i r m ’s  D N A ? 
Our core  exper t i se  inc ludes 
res t ructur ing companies  that 
have  been af fected by a  cr i s i s 
or insolvency.  In more than 30 
years,  we have gained extensive 
exper ience  in  turning around 
companies  and ensur ing long-
term business  operat ions.  Our 
bus iness  exper t i se  enables  us 
to  adapt  to  a  wide var ie ty  of 
cr i ses  or  insolvency scenar ios . 

I n  G e r m a n y,  h o w  d o  y o u 
d i f f e r e n c i a t e  y o u r s e l f 
f r o m  y o u r  c o m p e t i t o r s ?
We help companies  in  lega l ly 
and economica l ly  d i f f icul t 
s i tuat ions .  In par t icular, 
PLUTA provides  suppor t 
in  res t ructur ing companies 
a f fected by a  cr i s i s  or  insol -
vency and in cont inuing 
bus iness  operat ions ,  i f  neces-
sary  by involv ing res t ructu-
r ing exper t s  in  a  respons ib le 
ro le .  Thanks  to  our  economic 
background,  we are  capable  of 
adapt ing to  and focus ing on 
requirements  and condit ions 
of the companies.  Our services 
range from evaluat ing restruc-
tur ing capabi l i t ie s  and advice 
on strategic concepts to imple-
menting turnaround plans and 
buying or  se l l ing companies . 

Y o u  h a v e  a  s t r o n g  p r e -
s e n c e  a b r o a d  w i t h  o f f i c e s 
i n  I t a l y,  S p a i n  a n d  Po l a n d . 
H o w  d o  yo u  o r g a n i z e  yo u r 
i n t e r n a t i o n a l  s t r a t e g y ?
Continuous  exchanging of 
informat ion within the  di f fe-
rent teams and across the loca-
t ions  ensures  a  c lose  working 

togetherness .  At  semi-annual 
par tner  meet ings ,  we di scuss 
the  bus iness  per formance and 
bus iness  s t rateg ies .  The inter-
nat ional  network BTG Global 
Advisory,  of  which PLUTA 
has  been a  member  for  many 
years ,  i s  s t i l l  growing.  Now 
the network of  independent 
insolvency and res t ructur ing 
companies  has  nine  members 
wor ldwide:  PLUTA, Begbies 
Traynor  in  UK, Zal i s  SAS in 
France ,  GlassRatner  Advi-
sory  & Capita l  Group in the 
US,  Farber  Financia l  Group 
in Canada,  Rodgers  Reidy 
in  Austra l ia ,  New Zealand 
and As ia ,  Integrated Capita l 
Serv ices  in  India  and KRyS 
Global  as  wel l  a s  Matuson & 
Associates  in  South Afr ica . 

W h a t  a r e  t h e  m o s t  i m p o r -
tant  sk i l ls  needed when tur-
n i n g  c o m p a n i e s  a r o u n d ? 
The main goal  of  res t ructu-
r ing i s  to  e l iminate  the  causes 
of  the  cr i s i s .  Al l  measures  are 
taken to ensure that a company 
wi l l  become compet i t ive  once 
more  and generate  a  re turn 
which is  normal for the respec-
tive sector.  Besides customised 
analysis ,  the key characterist ic 
of  our  approach i s  competent 
implementat ion.  Therefore 
entrepreneur ia l  th inking i s 
very  important .  You a l so  need 
negot iat ing power  combined 
with psychologica l  sk i l l s  to 
keep ca lm under  pressure  and 
to  f ind long-term solut ions .

W h a t  i s  yo u r  c l i e n t s  b a s e ? 
Small and medium-sized enter-

prises  as  wel l  as  large compa-
nies.  We also advise investors , 
banks and lenders on issues 
such as how to achieve the opti-
mum solution from a restruc-
turing and financing situation.

“The main goal of 
restructuring is to 

eliminate the causes 
of the crisis.”

What are your projects for the future? 
We commi t t ed  to  inve s t ing 
in  and growing  our  re s t ructu-
r ing  bu s ine s s .  PLUTA p l an s 
t o  e xpand  the  Ch i e f  Re s -
t r uc tu r ing  Of f i c e r  Se r v i c e 
l i n e  to  suppor t  c l i en t s  w i th 
the  e xe cu t ion  o f  bu s ine s s 
r e s t r uc tu r ing s  and  in t e r im 
management .  PLUTA’s  b road 
marke t  pos i t ion  cons i s t ing  o f 
the  th re e  co re  a re a s  r e s t r uc -
tu r ing ,  in so l vency  admin i s -
t ra t ion and lega l  adv ice  o f fe r s 
the  be s t  p re requ i s i t e s  f o r 
succ e s s  in  the  coming  yea r s 
e ven  aga in s t  the  backdrop 
o f  a  g re a t l y  chang ing  marke t 
s i tuat ion.  In  addi t ion to  Ger-
many-wide  pos i t ioning,  PLU-
TA’s  internat ional  or ientat ion 
p rov ide s  good  po t en t i a l 
f o r  c ro s s -bo rde r  p ro j e c t s  

D
.R

.

Dr. Maximilian Pluta
Managing Director,
Head of Restructuring

INTERVIEW WITH

“ We help companies to overcome crises”



Among 2015 speakers

PARTNERS

Conni Jonsson
Chairman of the Board
EQT Partners

Peter Taylor
Managing Director
Duke Street

Jobst Klemme
Director
Abbott Capital 
Management

Michel Paris
Chief Executive Officer
& Chief Investment Officer
PAI Partners

David Hirschmann
Head of Private Credit
Permira

Georges Sampeur
Chief Executive Officer
Hotel B&B

Olivier Breittmayer
Chief Executive Officer
Exclusive Group

Richard Simonin
Chief Executive Officer
Vivarte

CONFERENCES • ONE-TO-ONE MEETINGS • AWARDS CEREMONY

THE LARGEST PRIVATE EQUITY 
& RESTRUCTURING SUMMIT IN EUROPE 

15th EDITION
December 8, 2016 • Paris



INTERNATIONAL REPORT & DIRECTORY SERIES 2016 I LEADERS LEAGUE 371

 International Corporate Finance  Law Firms

www.raylaw.it

BUSINESS

�� Corporate law
�� Equity capital markets & 

structured finance law
�� Insurance law
�� Banking
�� Real estate

Raynaud Studio Legale is the natural development of Raynaud 
and Partners, which has been founded by the lawyer Daniele 
Raynaud with some friends in 2009, after having gained a 
significant experience in leading domestic and international law 
firms.

Raynaud Studio Legale is able to provide the Clients with its 
services in every kind of extraordinary and ordinary transaction 
acting as reference point for a tailor-made management of  
business matters.

Raynaud Studio Legale focuses its attention on the quality of the 
services rendered, on the discretion and on the flexibility, with 
the aim to provide the Client with the best assistance and legal 
advice under a constructive approach, aimed at the practical 
solution of problems and the comfort for the Client.

Due to its nature as an independent Law Firm, Raynaud Studio 
Legale collaborates with important international law firms in 
Europe, in the U.K., United States, in Asia and in the Middle East 
area.

In order to provide its Clients with comprehensive advice in 
the spirit of a one-stop shop, Raynaud Studio Legale’s lawyers 
team assists its Clients, directly or through its light network, in 
the M&A, Private Equity, Banking & Restructuring, Real Estate, 
Capital Markets, Litigation, Regulatory, Tax and Employment 
matters.

POSITIONING

CONTACT

�� Daniele Raynaud, Managing Partner: daniele.raynaud@raylaw.it

Via della Posta, 8
20123 Milano

Italy
Phone: +39 02 0064471

info@raylaw.it

Daniele Raynaud
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www.rebaza-alcazar.com

BUSINESS

�� Mergers & Aquisitions
�� Capital Markets
�� Corporate Reorganization & 
�� Bankruptcy
�� Financial Institutions 

Regulation
�� Financings
�� Projects & Infraestructure
�� Corporate
�� Tax
�� Labor
�� Litigation
�� Arbitration
�� Foreign Investments
�� White Collar Crime
�� Private Clients

With an energetic and passionate approach to the practice 
of law and an active attitude and involvement in its clients 
Rebaza, Alcázar & De las Casas was established in 2004 and 
after 12 successful years of sustained growth, both in number 
of members and clients, is currently one of the top firms in 
the Peruvian Market, as recognized by the most prestigious 
publications and reviews.
We have built up a full service firm, adding to our premier 
transactional practice a number of highly specialized legal 
areas.
 
Our Firm has positioned itself as a leader in mergers and 
acquisitions, securities, investment funds, concessions and 
projects, financings, restructuring and bankruptcy and 
banking counseling. We also provide legal counsel in matters 
of white collar crime and litigation.

Likewise, our tax, labor, corporate and private clients teams 
provide legal advice to our local and international clients.
 
The most prestigious international analysts of the legal 
services markets have acknowledged the high level of our 
team of lawyers and have ranked them as Peru’s “most highly 
recommended”.

The professional training of the members of the firm give it 
the discipline, experience and depth required to advise their 
clients in extremely complex domestic and cross -border 
transactions, with the highest level of effectiveness.

POSITIONING

CONTACTS

�� Alberto Rebaza: alberto.rebaza@rebaza-alcazar.com
�� Rafael Alcázar: rafael.alcazar@rebaza-alcazar.com
�� Gonzalo De Las Casas: gonzalo.delascasas@rebaza-alcazar.com
�� Juan José Cárdenas: juanjose.cardenas@rebaza-alcazar.com
�� María Haydée Zegarra: mariahaydee.zegarra@rebaza-alcazar.com
�� Camilo Maruy: camilo.maruy@rebaza-alcazar.com

Av. Canaval y Moreyra 452 Pisos 9,14,15,17
San Isidro - Lima 27

Peru
Phone: +511 442 5100

Camilo MaruyJuan José CárdenasGonzalo De Las CasasRafael AlcazarAlberto Rebaza María Haydée Zegarra
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www.siqueiracastro.com.br

BUSINESS

�� Agrobusiness, Aviation Law
�� Banking and Finance
�� Biotechnology
�� Capital Markets
�� Competion Law
�� Compliance
�� Contracts
�� Corporate
�� Corporate Criminal Defense / White Collar 

Crime
�� Corporate / M&A
�� Corporate Restructuring
�� Energy
�� Environmental
�� Government Relations
�� Infrastructure
�� Insurance and Reinsurance 
�� Intellectual Property
�� International Trade and Customs
�� Labor and Employment
�� Litigation and Arbitration
�� Maritime Law
�� Merger and Acquisition
�� Oil and Gas
�� Public and Regulatory
�� Public Law
�� Real Estate
�� Social Security, Sports and Entertainment
�� Tax

Siqueira Castro – Advogados is a pioneer full-service business 
law firm with offices throughout the country. Over its 68 year 
history, our firm has consistently met the great range of our 
clients’ legal needs with a full spectrum of services and excellent 
results in all areas of business law.
The team of Corporate & Finance of the Siqueira Castro - 
Advogados offers tailored legal advisory services to financial 
institutions, sponsors and corporate clients. Experienced, 
creative professionals with knowledge of the financial market 
dynamics advise clients on the most different types of financial 
transactions. The quality and skills of our Corporate and Finance 
professionals have been key to a differentiated performance 
aiming at our clients benefit and have paved the way for important 
achievements. The Corporate & Finance department provides 
high quality advice on the market’s biggest, most sophisticated 
and innovative transactions, including complex cross-border 
deals. Additionally, the Firm has an unrivalled geographic 
presence throughout Brazil. This is a huge differential from our 
competitors, especially with deals take place outside Rio or São 
Paulo. Siqueira Castro’s corporate team advises clients from all 
sectors, and has developed several highly specialized practice 
groups within the Corporate & Finance department, dedicated 
to different industry sector, thereby ensuring that clients receive 
advice of the highest quality from experts in key areas.

POSITIONING

CONTACTS
�� Carlos Fernando Siqueira Castro: cfsc@siqueiracastro.com.br
�� Alfredo Ferrari: aferrari@siqueiracastro.com.br
�� Heitor Faro de Castro: hfc@siqueiracastro.com.br
�� Guilherme J. Dantas: gdantas@siqueiracastro.com.br

�� Leonardo Cotta Pereira: lcp@siqueiracastro.com.br
�� Paula Heleno Vergueiro: paulavergueiro@siqueiracastro.com.br
�� Rodolfo Licurgo: rlicurgo@siqueiracastro.com.br
�� Sérgio Ricardo Fogolin: sfogolin@siqueiracastro.com.br

Rua Tabapuã, 81 – 4º andar
Itaim Bibi – CEP 04533-010

São Paulo / SP
Brasil

Phone: +55 11 3704 9840 
Fax: +55 11 3704 9848

Alfredo Ferrari Heitor Faro de CastroCarlos Fernando 
Siqueira Castro

Guilherme J. Dantas

Paula Heleno Vergueiro Rodolfo LicurgoLeonardo Cotta Pereira Sérgio Ricardo Fogolin



INTERNATIONAL REPORT & DIRECTORY SERIES 2016 I LEADERS LEAGUE374

Law Firms  International Corporate Finance

BUSINESS

�� Banking and Finance
�� Capital Markets
�� Compliance and Antitrust
�� Corporate Law and 

Governance
�� Infrastructure and Project 

Finance
�� Insolvency and Restructuring
�� M&A and Private Equity
�� Labour 
�� Litigation and Arbitration
�� Tax
�� Technology and Intellectual 

Property
�� Environmental Law
�� Real Estate

POSITIONING

CONTACTS

�� Marcos Flesch, Managing partner, co-head of M&A: marcos.flesch@souzacescon.com.br 

�� Maria Cristina Cescon, Founding partner, co-head of M&A: cristina.cescon@souzacescon.com.br 

�� Fabiola Cammarota, Partner, head of Antitrust: fabiola.cammarota@souzacescon.com.br

�� Roberto Barrieu, Founding partner, head of Tax: roberto.barrieu@souzacescon.com.br

�� Luis Souza, Founding partner, co-head of Infrastructure and Project Finance: luis.souza@souzacescon.com.br

�� Mauricio Santos, Founding partner, co-head of Infrastructure and Project Finance: mauricio.santos@souzacescon.com.br 

Maria Cristina Cescon          Fabiola Cammarota

www.souzacescon.com.br

Rua Funchal, 418 - 11º Andar
Vila Olímpia - 04551-060

São Paulo - SP
Brasil

Phone: +55 11 3089 6500

Marcos Flesch

Souza, Cescon, Barrieu & Flesch Advogados is one of Brazil’s leading 
law firms. Our lawyers stand-out for their strong commitment to the 
representation of our clients’ interests and for their work in highly 
sophisticated, groundbreaking matters. Our goal is to be our clients’ 
law firm of choice for their most complex legal matters and most 
strategic transactions and disputes.  

Souza Cescon is a true partnership where all partners share values, 
work and results. We only hire from the top law schools. Academic 
excellence, enthusiasm and a global mindset are requirements to be 
part of our legal staff. 

Our lawyers are trained to represent our clients’ interests with 
unlimited dedication, attention to detail and a business-aware 
approach. We view our representation as a collective effort rather 
than the work of any individual lawyer. We handle all of our client 
matters - no matter how large or small - as if they were the most 
important of the client’s business or life. This culture is key to our 
success.

Luis SouzaRoberto Barrieu

OFFICES

�� SÃO PAULO 
�� RIO DE JANEIRO 
�� BELO HORIZONTE 
�� BRASÍLIA
�� SALVADOR

Mauricio Santos
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�� Marcos Flesch, Managing partner, co-head of M&A: marcos.flesch@souzacescon.com.br 

�� Maria Cristina Cescon, Founding partner, co-head of M&A: cristina.cescon@souzacescon.com.br 

�� Fabiola Cammarota, Partner, head of Antitrust: fabiola.cammarota@souzacescon.com.br

�� Roberto Barrieu, Founding partner, head of Tax: roberto.barrieu@souzacescon.com.br

�� Luis Souza, Founding partner, co-head of Infrastructure and Project Finance: luis.souza@souzacescon.com.br

�� Mauricio Santos, Founding partner, co-head of Infrastructure and Project Finance: mauricio.santos@souzacescon.com.br 

BUSINESS

�� Mergers & Acquisitions
�� Private equity and venture 

capital
�� Joint ventures
�� Capital Markets
�� Finance
�� Tax
�� Corporate governance
�� Due diligence
�� Corporate Litigation

POSITIONING

�� Olivier Clevenbergh, Partner: olivier.clevenbergh@strelia.com

www.strelia.com

Royal Plaza
rue Royale / Koningsstraat 145

1000 Brussels
Belgium

Phone: +32 2 627 00 90

STRELIA is a business law firm established in Brussels. It is composed 
of experienced partners and their teams looking to combine their 
expertise and strengths to provide high quality services to their 
clients, often in an international context.

The focus of STRELIA is on Corporate / M&A, Capital Markets, 
Banking & Finance, Restructuring & Insolvency, Tax, Commercial 
Law and Dispute Resolution.

Our lawyers are used to working according to international 
standards. Many of them have worked in international firms before 
joining STRELIA, some for more than two decades.

Our team comprises both native French speakers and native Dutch 
speakers. All our lawyers are fluent in English. Several of them have 
studied and/or worked abroad, notably in the United States or in the 
United Kingdom.

Our aim is to provide our clients with a professional and personalized 
service.

We believe in the complementarity of transactional and contentious 
work. A good agreement is an agreement which can stand the test 
of a court decision, and it is in our experience critical that lawyers 
arguing cases in court also have direct experience in negotiating 
deals.

While delivering practical results, we place a high importance on the 
technical knowledge of law.

Some of our lawyers have more than 20 years of experience 
in negotiating M&A transactions, whether in Belgium or at an 
international level. We also advise clients on all issues of corporate 
law such as directors’ liability, conflict of interest, shareholders 
relationships and corporate governance.

Olivier Clevenbergh

CONTACT
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www.ulhoacanto.com.br

BUSINESS

�� Tax
�� Corporate Law and M&A
�� Electric Energy
�� Telecommunications
�� Oil & Gas
�� Mining
�� Sanitation
�� Real Estate
�� Wealth & Estate
�� Planning and Aviation
�� Banking and Finance
�� Project finance
�� Administrative Law
�� Antitrust and Consumer
�� Protection
�� Compliance
�� Arbitration
�� Environmental Law
�� Entertainment and Sports
�� Investment Funds
�� Restructuring and Insolvency

Ulhôa Canto, Rezende e Guerra Advogados is a benchmark 
firm in terms of business law, and stands out because of its 
participation and legal assistance in many of the most significant 
transactions in domestic and international markets.
Founded in 1959 and with a team of 100 professionals, our 
firm has a presence in Rio de Janeiro, São Paulo and Brasília, 
with the support of a broad network and relationships around 
the world.
Our firm is recognised for the development of pioneer and 
innovative solutions for its clients, exercising a customised legal 
practice that combines knowledge, experience and creativity. 
The pioneer and innovative solutions frequently become 
precedents in the corporate, judicial and administrative levels. 
Since the first edition of Chambers & Partners Global and Latin 
America, Ulhôa Canto is at the top of the ranking in the tax 
practice, also being placed as one of the top Brazilian law firms 
in the Corporate/Mergers and Acquisitions, Energy, Banking 
and Finance, and Dispute Resolution/Arbitration practices. In 
2015, Ulhôa Canto also received the award in the category 
“M&A deal of the year” in connection with the Dow Chemical 
Company’s Reverse Morris Trust with Olin.

POSITIONING

CONTACTS

�� Aloysio de Miranda Filho: amiranda@ulhoacanto.com.br           
�� Guilherme Rezende: grezende@ulhoacanto.com.br
�� Isabel Lustosa: ilustosa@ulhoacanto.com.br
�� Daniel Soares: dsoares@ulhoacanto.com.br

�� Marcelo Santos: msantos@ulhoacanto.com.br
�� Fernanda Freitas: ffreitas@ulhoacanto.com.br
�� Vivian Santos: vsantos@ulhoacanto.com.br
�� Paula Costa: pcosta@ulhoacanto.com.br

Av. Pres. Antônio Carlos, 51 - Centro
Rio de Janeiro - RJ, 20020-010

Brazil
Phone: +55 21 2510 3042

Fax: +55 21 2240 7360
ucrgrj@ulhoacanto.com.br

Aloysio de Miranda Filho

Paula CostaVivian SantosMarcelo Santos

Isabel LustosaGuilherme Rezende

Fernanda Freitas

Daniel Soares
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www.veirano.com.br

BUSINESS

�� Capital markets and private equity 
transactions, including investment fund 
structuring

�� Corporate governance and compliance
�� Corporate immigration, including work permits 

and visas
�� Corporate law and commercial structuring
�� Cross-border transactions
�� Dispute resolution, including litigation, 

arbitration and mediation
�� Environmental law consulting
�� Foreign investments in Brazil
�� Government and regulatory law consulting, 

including PPPs, public concessions and public 
bids

�� Intellectual property protection, including 
transfer of technology

�� International trade and commercial contracts
�� Joint ventures and other forms of business 

organization
�� Labor and employment law consulting
�� Mergers and acquisitions
�� Oil and gas production chain-related operations
�� Project finance in energy, infrastructure and 

other sectors, including development and 
implementation

�� Real estate acquisition, development and 
leasing

�� Tax consulting and planning aligned with the 
complex Brazilian tax system

�� Transactional due diligence

Veirano Advogados is one of the leading and most 
renowned Brazilian business law firms, focused 
on developing tailored solutions for multinational 
companies operating in strategic sectors of the 
economy.
With a team of more than 230 professionals working 
in an integrated fashion, we handle both routine 
and complex multidisciplinary cases that require 
the coordinated talents of professionals with diverse 
areas of expertise.
Our services range from providing assistance in 
M&A transactions, privatizations and company 
formation to representing clients in disputes, from 
offering advice on tax issues and infrastructure 
projects to guiding oil and gas companies through 
the challenges inherent in a highly regulated 
industry, to name a few examples of our broad 
range of work. Our main goal is to identify needs 
and develop tailored solutions, enabling safe and 
informed decision making – one client at a time.
As the first Brazilian firm to receive the “Chambers 
Client Service Law Firm of the Year” award, our 
continuous dedication to clients is consistently 
recognized by leading industry publications, such as 
Chambers Latin America, Chambers Global, Legal
500 Latin America, Latin Lawyer 250 and Who’s 
Who Legal.
Beyond our presence in Rio de Janeiro, São Paulo, 
Porto Alegre and Brasília, we represent clients 
in Brazil and internationally with the support of a 
broad network of key partners and relationships 
around the world, including members of top legal 
organizations Global Advertising Lawyers Alliance 
(GALA), Ius Laboris and World Services Group 
(WSG).

Veirano.

Results-oriented law practice.

POSITIONING

CONTACTS
�� Ronaldo Veirano, Founding Partner: veirano@veirano.com.br
�� Ricardo Veirano, Managing Partner: ricardo.veirano@veirano.com.br

Av. Presidente Wilson, 231 - 25º andar 
20030-021 - Rio de Janeiro RJ

Brasil
Phone: +55 21 3824 4747 

Fax.: +55 21 2262 4247
contact@veirano.com.br

Fábio Figueira

OFFICES

�� RIO DE JANEIRO
�� SÃO PAULO

�� PORTO ALEGRE
�� BRASÍLIA

Lior PinskyPedro FreitasRicardo Veirano Carlos LoboAugusto SouzaAlberto Bragança
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www.info@wlrk.com

�� Corporate/M&A
�� Takeover & Merger Litigation
�� Antitrust
�� Tax

Corporate/M&A: 
Wachtell Lipton handles some of the largest and most complex US 
and international transactions. It advises on a range of corporate 
matters, including mergers and acquisitions, spin-offs and split-ups, 
public offerings, capital raising transactions and innovative financial 
products. In addition, Wachtell Lipton is recognised as a leading 
firm for takeover defence, shareholder activism and corporate 
governance.
Recent major US representations have included: 
- Michael S. Dell and MSD Partners in the $67 billion transaction to 
combine Dell and EMC 
- Energy Transfer Equity, L.P. in its $37.7 billion combination with 
The Williams Companies, Inc. 
- Charter Communications in its merger with Time Warner Cable 
valuing Time Warner Cable at $78.7 billion and $10.4 billion 
acquisition of Bright House Networks 
- AbbVie in its $21 billion acquisition of Pharmacyclics 
Recent major cross-border or non-US representations have included: 
- Pfizer, Inc. in its $160 billion combination with Allergan plc 
- Airgas, Inc. in its $13.4 billion acquisition by Air Liquide S.A. 
- Perrigo Company plc in its successful defence against a $26 billion 
hostile takeover offer by Mylan N.V. 

Takeover & Merger Litigation:
The firm is considered one of the leading transaction and takeover 
litigation firms in the country, having litigated many of the seminal 
cases establishing US takeover law, including: Moran v. Household Int’l 
Inc.; Revlon Inc. v. MacAndrews & Forbes Holdings, Inc.; Paramount 
Communications, Inc. v. Time, Inc.; Paramount Communications, 
Inc. v. QVC Network, Inc.; and IBP, Inc. v. Tyson Foods.

Antitrust & Tax
Wachtell Lipton’s Antitrust Practice focuses on mergers and 
acquisitions and government investigations, including international 
antitrust and banking antitrust issues. 

Wachtell Lipton’s tax attorneys regularly advise clients on the tax 
aspects of corporate reorganisations, acquisitions, spin-offs and 
other dispositions, financings, restructurings and joint ventures. 
These transactions frequently involve large multinational businesses 
and raise complex domestic and multinational tax issues. Indeed, 
tax considerations often determine the form, and occasionally the 
viability, of contemplated transactions. 

CONTACTS

Corporate  / M&A: 
�� Andrew R Brownstein: ARBrownstein@wlrk.com
�� Adam O. Emmerich: AOEmmerich@wlrk.com
�� Edward D. Herlihy: EDHerlihy@wlrk.com
�� David A. Katz: DAKatz@wlrk.com
�� Daniel A Neff: DANeff@wlrk.com
�� Andrew J. Nussbaum: AJNussbaum@wlrk.com 
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